





TYPE OF REPORT FREQUENCY

9. Unaudited financial statements and operational reports containing: | Quarterly

a) Report on actual financial performance,

b) Report on actual performance vs. development plan,
c) Smallholder program expenditures, and

d) Payments to affiliates, dividends, interest and services.

10.  Audited financial statements Annually

C. Social Services

8 School enrollment by level Annually

2 Housing: No. of existing houses by category, including no. and cost of | Annually

houses built in accordance with housing development plan, when
issued, since last report

3. No. of existing wells and latrines, including no. and cost of wells and | Annually

latrines built since last report

4. Health (no. of hospital beds; no. of clinics; no. of patients; Annually

expenditures) '

- 8 Concession Protection Division report (including no. and description Quarterly

of arrests and incidents)

6. Environmental conditions of workshops and plant (effluent pond Annually

health)

r 3 Environmental incidents [mmediately

0. Environmental conditions of workshops and plant (effluent pond Annually

health)

' Environmental incidents Immediately
upon
occurrence

8.  Compliance with collective bargaining agreements Annually

9. Occupational safety (accident reports) Quarterly
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Appendix 6 - Development Plan - StandaStandard Estate Module
(12-15,000 haj - Subject tc modification cation by local conditions

¢

Land < —p
Issuance Planting to mill construction period may
Process be extended in pioneer/initial start up
L;cf;l case, as 12-15,000 ha planting is spread
oi i
_Survey : Land Seed Seedling Pre- Mainre- Main Ready for over 3.4 years instead of one year as
Preparation Preparation Nursery Nursersery Nursery  Planting shown in standard module.
TNursery s PR G £ s
Land Issuance. i e it ;
Time duration
depending on IOCEI Lan Planiin Planiing g 590
CondiﬁOﬂS and Braszraticn Preparat Preparation Planting TR TEM 2 TEM3 A
Governrr}ent and Estate i
community : - b )
approval —
estimated between "
several weeks to Lanc Mill Construction Mill Milt
Preparation Preparation Construction Operation
one year i GaiF § .
Mill §
Land House 8 House & Cffice
Preparatibn Constr Construction
Building P : - ., 1 st
% . - <% R 2 “h B ! ) =)
Construction hd s
|
Procurement of supporting machineries chineries
Heavy £ :
Equipment el .
2/ e L 7 F —— ~
/; P & < Fi
i
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Appendix VI1 = Key Performance Indicators

Key Performance Indicators (KPI) referred to in Paragraph 3.2 of the Agreement.

KPI Name A KPI definition ]

Value Added 50% or more of Investors’ CPO production by
sales value are processed in Liberia into further
value added products

Productivity Labor productivity matches or exceeds Liberian
0il Palm industry sector’s average (hectarage-
weighted)

Yield Palm Product yield matches or exceeds Liberian
Oil Palm industry sector’s average (hectarage-
weighted)

Wages and salaries Average wages and salaries and benefits of
Liberian employees matches or exceeds Liberian
- { Oil Palm industry sector’s average

Liberian management Liberian nationals(*) hold 70% or more of the top
100 positions and 70% of top 10 positions,
provided there arc eligible Liberians willing to
hold such positions

Environment Environmental management effectiveness T
independently assessed to match or exceed
regional palm oil industry best practices for

Environment Environmental management effectiveness
independently assessed to match or exceed
regional palm oil industry best practices for
comparable size class

I
FOTUSUCH positions ‘_{

The [nvestor is to meet or exceed 2/3s of the KPI's subject to a tolerance of 5%.

(*) or such persons granted equivalent employment rights status by the Liberian
Government under any Liberian, regional or other common labor market,
naturalization, or other Government initiative.



APPENDIX — VIII

GVL BLOCK STRUCTURE

—
.

Planting Blocks typically 300-500 x 700-1000 meters delimited by harvesting

roads

Connecting Roads, Waterways

Security posts

Region, estate and subdivision offices

Employee Housing situated within region, estate and divisional clusters

Workshops

Warehouses

Mills and their associated tanks, effluent ponds and power plants

Power plants

0. Medical and Health facilities including health post at estate level and doctor/nurse

clinic at region or estate level, depending on population

11. Schools including kindergarten/elementary and primary schools at division or
estate housing complex level and middle and higher schools at estate or region
level, depending on population

12. Sporting and Community Facilities

13. Sites for places of worship
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SHAREHOLDER JOINDER AGREEMENT

This Shareholder Joinder Agreement (this “Joinder”) is made as of this __ day of
, 20 _by ) ,a [corporation] (“Shareholder”™).

WHEREAS Shareholder is entering into this Joinder pursuant to Section 28.10(e)
of that certain Concession Agreement made and entered into as of August 16, 2010 (the
“Concession Agreement”) by and between the Republic of Liberia (hereinafter referred to as the
“Government’) and Golden Veroleum (Liberia) Inc. a corporation duly organized under the laws
of the Republic of Liberia (the “Investor™),

WHEREAS capitalized terms used herein and not otherwise defined herein shall
have the meanings ascribed to them in the Concession Agreement;

WHEREAS, on this date, Shareholder has acquired Control of Investor in accordance with the
terms of the Concession Agreement.

NOW, THEREFORE, the Shareholder, intending to be bound hercby agrees as
follows for the benefit of the Government and the Investor:

(A Joinder. The undersigned Shareholder has executed this Joinder as of
the date set forth above for the limited purpose of acknowledging and accepting its
appointment to act on behalf of Investor pursuant to Section 28 of the Concession
Agreement and its agreement to comply with the provisions of Section 28 of the
Concession Agreement that are applicable to the undersigned as “Sharcholder.”

.

interpreted in accordance with the Laws of the Republic of Liberia.

2 Governing Law; Jurisdiction. This Joinder shall be enforced, construed and

Concession Agreement that are applicable to the undersigned as “Shareholder.”

2 Governing Law; Jurisdiction. This Joinder shall be enforced, construed and

-

interpreted in accordance with the Laws of the Republic of Liberia.

IN WITNESS WHEREOF, the undersigned has caused this Joinder to be
executed as of the date and year first above written.

[ SHAREHOLDER ]

By:

Authorized Representative

“N\ADC - 082205/000015 - 2475144 v3



SUB-CONCESSION SUBSIDIARY JOINDER AGREEMENT

This Sub-Concession Subsidiary Joinder Agreement (this “Joinder”) is made as of
this _ day of ___, 20__ by and among , a Liberian corporation (“Sub-
Concession Subsidiary”), the Republic of Liberia (hereinafter referred to as the “Government”)
and Golden Veroleum (Liberia) Inc. a corporation duly organized under the laws of the Republic
of Liberia (the “Investor”).

WHEREAS Sub-Concession Subsidiary is entering into this Joinder pursuant to
Section 24.3 of that certain Concession Agreement made and entered into as of August 16, 2010
(the “Concession Agreement) by and between the Government and Investor; and

WHEREAS capitalized terms used herein and not otherwise defined herein shall
have the meanings ascribed to them in the Concession Agreement;

NOW, THEREFORE, the parties hereto, intending to be bound, hereby agree as
follows:

1. Representations. Sub-Concession Subsidiary and Investor hereby represent and
warrant to Government as follows:

(a) Sub-Concession Subsidiary is a Subsidiary of Investor.

(b) The representations and warranties of Investor set forth in Article VI of the
Concession Agreement are true and correct substituting “Sub-Concession
Subsidiary” for Investor. Concurrently with the execution and delivery hereof,
Sub-Concession Subsidiary has furnished to Government a copy of Appendix [I

to the Concession Agreement setting forth, with respect to itself, the information

irad t cat farth th N ;
Concession ment are true and correct substituting “Sub-Concession

Subsidiary” for Investor. Concurrently with the execution and delivery hereof,

Sub-Concession Subsidiary has furnished to Government a copy of Appendix I1

to the Concession Agreement setting forth, with respect to itself, the information
required to be set forth thereon.

(c) On the date hereof, Investor has assigned and delegated to Sub-Concession
Subsidiary the rights of Investor under the Concession Agreement with respect to
such portion of the Concession Area and such Investor Activities conducted
therein as are set forth on Annex A attached hereto (such rights, the “Sub-
Concession Rights” and such area, the “Sub-Concession Area™).

2. Joinder. Sub-Concession Subsidiary agrees to be bound by, comply with the
terms of and be subject to the provisions of the Concession Agreement, as if Sub-Concession
Subsidiary were the “Investor” insofar, and only insofar, as relates to the Sub-Concession Rights
and the Sub-Concession Area.

3. Continuing Obligation. Investor shall remain fully responsible for the
performance of its obligations under the Concession Agreement and the Government shall be
entitled to deal solely with the Investor in relation to the Investor Activities in by the Sub-
Concession Area and the other Sub-Concession Rights, until such time as a Qualified Transferee
that is not an Affiliate of Investor becomes the owner of the Sub-Concession Subsidiary.



4. Governing Law; Jurisdiction. This Joinder shall be enforced, construed and
interpreted in accordance with the Laws of the Republic of Liberia.

[Signatures on the next page.]



AN ACT TO RATIFY THE CONCESSION AGREEMENT
BETWEEN THE REPUBLIC OF LIBERIA AND GOLDEN
VEROLEUM (LIBERIA) INC.

It is enacted by the Senate and House of Representatives of the Republic of
Liberia in Legislature assembled:

SECTION I: That from and immediately upon the passage of this Act,
“AN ACT TO RATIFY THE CONCESSION AGREEMENT
BETWEEN THE REPUBLIC OF LIBERIA AND GOLDEN
VEROLEUM (LIBERIA) INC. as herein recited below word for word in
the authentic English verston be and the same is hereby ratified to give full
force and effect to the provisions as contained herein

SECTION II: SHORT TITLE: This Act to RATIFY THE
CONCESSION AGREEMENT BETWEEN ' THE REPUBLIC OF
LIBERIA AND GOLDEN VEROLEUM (LIBERIA) INC shall also be
cited as LIBERIA AND GOLDEN VEROLEUM AGREEMENT.

CONCESSIbN AGREEMENT BETWEEN ‘THE REPUBLIC OF
LIBERIA AND GOLDEN VEROLEUM (LIBERIA) INC shall also be
cited as LIBERIA AND GOLDEN VEROLEUM AGREEMENT.

SECTION III: That any and all obligations, covenants, terms and
conditions as contained in the above mentioned CONCESSION
AGREEMENT BETWEEN THE REPUBLIC OF LIBERIA AND
GOLDEN VEROLEUM (LIBERIA) INC. shall be carried into full
completion unless otherwise modified, amended or repealed.

SECTION IV: This Act shall take effect immediately upon the publication
into handbills.

ANY LAW TO THE CONTRARY NOTWITHSTANDING.
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2010

FIFTH SESSION OF THE FIFTY-SECOND LEGISLATURE
OF THE REPUBLIC OF LIBERIA

HOUSE’S ENGROSSED BILL NO. 13 ENTITLED:

“AN ACT TO RATIFY THE CONCESSION AGREEMENT
BETWEEN THE REPUBLIC OF LIBERIA AND GOLDEN
VEROLEUM (LIBERIA), INC.”

On motion, Bill read. On Motion, the Bill was adopted on its
first reading and sent to Committee Room on Tuesday, August
18,2010 @ 13:00GMT. '

On motion, Bill taken from the Committee Room for its second
reading. On motion, under the suspension of the rule, the
second reading of the Bill constituted the third reading and the

Bill was adopted, ordered engrossed and passed into the full-

force of the law today, Wednesday, September 1, 2010 @
13:50 AM.
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2010

FIFTH SESSION OF THE FIFTY-SECOND LEGISLATURE
OF THE REPUBLIC OF LIBERIA

SENATE’S ENDORSEMENT TO HOUSE’S ENGROSSED
BILL NO. 13 ENTITLED:

“AN ACT TO RATIFY THE CONCESSION AGREEMENT
BETWEEN THE REPUBLIC OF LIBERIA AND GOLDEN
VEROLEUM (LIBERIA), INC.”

On motion, Bill read. On Motion, the Bill was adopted on its
first reading and sent to Committee Room on Monday, August
23,2010 @ 11:28 GMT.

On motion, Bill taken from the Committee Room for its second
reading. On motion, under the suspension of the rule, the
second reading of the Bill constituted the third reading and the
Bill was adopted, ordered engrossed and passed into the full
force of the law today, Wednesday, September 1, 2010 15:15
GMT -

SECRETARY, LIBERI'QI\LSENATE, R.L.




2010

ATTESTATION

“AN ACT TO RATIFY THE CONCESSION AGREEMENT BETWEEN THE
REPUBLIC OF LIBERIA AND GOLDEN VEROLEUM (LIBERIA), INC.”

VICE PRESIDENT OFi}ﬁ REPUBLIC OF LABERIARRESIDENT OF THE SENATE

Y/
L
SECRETARY, LIBER ATE, R/./IL.
Y/
[T
SECRETARY, LIBER ATE,W.

SPEAKER, HOUSE OF REPRESENTATIVES, R.L.

PE W drad) - Kasgrs

CHIEF CLERK, HOUSE OF REPRESENTATIVES/R.L




REPUBLIC OF LIBERIA

THE HONORABLE HOUSE OF REPRESENTATIVES | i } -
Capitol Building el L n; n,. fﬁf
P.O. Box 9005 u...»,!.JEEMELLH

Monrovia, Liberia

2010

FIFTH SESSION OF THE FIFTY-SECOND LEGISLATURE OF THE REPUBLIC OF
LIBERIA |

SCHEDULE OF THE HOUSE’S ENROLLED BILL NO.6 ENTITLED:

“AN ACT TO RATIFY THE CONCESSION AGREEMENT BETWEEN THE REPUBLIC
OF LIBERIA AND GOLDEN VEROLEUM (LIBERIA), INC.”

“AN ACT TO RATIFY THE CONCESSION AGREEMENT BETWEEN THE REPUBLIC
OF LIBERIA AND GOLDEN VEROLEUM (LIBERIA), INC.”

PRESENTED TO THE PRESIDENT OF THE REPUBLIC OF LIBERIA FOR EXECUTIVE
APPROVAL.

sr /
APPROVED THIS__ 7/ DAY OF _ effondle? a1 2010

AT THE HOUR OF - ¢ /.-

UL Dt ]
ﬁ/&?‘b Y il 18

THE PRESIDENT OF THE REPUBLIC OF LIBERIA




