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"AN ACT RATIFYING TO^

=IN^LOFA^ND~GBARP0LUh^0UlNTrE^!^™EEN''--t:HE- REPUBLIC OF
LIBERIA REPRESENTED BY THE^ FORESTRY DEVELOPMENT
AUTHORITY AND ALPHA LODGING & T\VOOD_v PROCESSING

dNjeORJf^RA^EJD^

IT-IS ENAerED;B:YiTHE .SENATE AND HOUSE®FaSBRESENfAWl^ES^Or^HE
stg^ REPUBLIC OF LIBERIA IN LEGISLATIVE ASSEMBLED: •'..__

Section I: That immediately after the passage of this Act "AN ACT
RATIFYING THE FOREST MANAGEMENT CONTRACT AREA "A" IN LOFA

.. Z^AND GBARPOLU BOUNTIES BETWEEN THE REPUBLIC sOF LIBERIA^

*^i ALPHA LOGGING & WOOD PROCESSING INCORPORATED;" as herein
recited below word for word in the authentic English version be, and the
same is hereby ratified to give full force and effect to the provision as
contained herein.

SECTION II: SHORT TITLE: this Act to ratify the FOREST MANAGEMENT
CONTRACT AREA "A" IN LOFA AND GBARPOLU COUNTIES BETWEEN THE

REPUBLIC OF LIBERIA REPRESENTED BY THE FORESTRY DEVELOPMENT

AUTHORITY AND ALPHA LOGGING & W^OJD PROCESSING
INCORPORATED?' shall also be cited as the FOREST MANAGEMENT
CONTRACT BETWEEN THE REPUBLIC OF LIBERIA AND ALPHA
LOGGING & WOOD PROCESSING INCORPORATED"

SECTION III: That any and all obligations, covenants, terms and
conditions as contained in the above mention FOREST MANAGEMENT
CONTRACT BETWEEN THE REPUBLIC OF LIBERIA AND ALPHA

LOGGING & WOOD PROCESSiNG INCORPORATED" shall be carried to full
completion unless otherwise modified, amended^ or repealed.

SECTION IV: This Act shall take effect immediately upon the publication
into handbill.

ANY LAW TO THE CONTRARY NOTWITHSTANDING.



-V*<*^/* At)j&& PASS

"SS1^r^s™»3iiWU8ca ®aa be effective ujv^j si^^^: T ^Q^*^0^-now^K^.-,i^^^'^^:'

siar

Witness:

AM*/

Witness

Witness;

APPROVED BY:

%
Managing

••••'-• Auflscfity^ :;

%:

By

By:

^*^^

President /CEO

.**«wslerofJusllce

Monrovia.Liberia

4t*
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•u;i;*»,-«frecords--:tbit;-demangffJ^"'HOl3DER*s-

compjiaraejwiththeproeedi^«gS^

,iSSSS=B=«fes=fess3^^ Review Conmiittee atAUTHORITY shall convene an ad^hoc Sooa ^I^**™^*^^**;
intervals of^'^^^S^:*
HOUMERV relation ^ ~~

civil-society^ ^Mto^^H^^S,^^n^afi«^ plans, and ANNUALshall have access to all financialJ^^^^^^goVERNMENTshallOPERATIONAL PUWSto;^tate^^ mooitoring
not «tend access to anycrrt««** "^^y<SSial ^^ inf««n*ion

relations at any fM&^^^SfieMS^»easute_co^^lS-

BS.91-Settlement X

s-kjzs XSrtttisSr**of H6tDERStprejudice to any other rights or remedies ofAUTHORTTY.

B8wW - Contract Closure

^HUACTING OmCER shaU ^^^t^L of this CoWact HOLDERshall be paid any refunds due from
overpayments.



BOl -TAanvsl-Gbrnfffismx: &s$W

(ft) AUTflORrnYLshalLconvene an-ad hoc Contaaci Audi* rA».,~u. .

wriam. report^
-appropriate^**^
<»B?nizau<^

111 A certiftrato ;m;^i i^-x^——•.. .,„ -- r «~w»
/••v a ^HTc :T^—--«——..•»*»*« uic.scssion ana present:

—.<ffiX£ ee^S^IeJ»BaecLlby_th^^-r^taxobligateh^
Civ) A businessc^
W^copy pf^LDER's audited accounts fork ^
(vi) Acopy ofHOLDER'S ftW^fi^onTrfap^Sr '

^^^™« pnor to .be end ofeach 5,year operauonal period thU procedure dud! be

c^*e«*- procedure, to ««.co^H^^1^"^^
P^^™?^of*>.—" "•Kriremea, ofthe procedure, by each
^A*^ -"*>M«am2a»i<» who* iunctjons are affected by them:

cXlii^^rr^™ri,io,, "d contool" ho^^—
47
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:^i.tion of AUTHORITY Regulation 104-07, on

BeV73 - Ternrinotion ftir Breach PhwediB*.

^^p^ble, and pay any co^^
^tt IfHOLDER fails to suspend„oP?m^ht^^^^MM^^^^-^

C°^ifHOLDER suspends operations, but fails to remedy «» breach^^^

tennjnatkn ofdus Contract ^ ..—*•»- -^^«».:-r>^«wsr*if "" r "- Y^ rfjNtPJlcnNG OFHCER shall notterminate Ibis Contract it
(ffiS^E^uis whemertherehas^a*^^^^.05^^8!^

_^^d^toCONTRACTING OFFICER** decKOT^n^^eaf^dihgenlry

1̂ ~]e^te£n^C isnd IrKHLMR shall be liable for damages or any.o&er. obhgahons to the

snaD ££^ToLDERTquidated damages due to ^"tSS^'S^a^en^Suttees for 1year, which is the eslinMtedtimenwe^ar^
-Forest M«rii<oww^t

B&8 -Periodic andOtherReviews

HOLDER'S o>«uons are subject under Section B5.3^^^TW^rcSne^wSg mdertaken by AUTHORITY 8tafT and accredited **»"***^teStorhig organizations. AUTHORITY may also conduct or allow other
review? to assure canpliance with appUcaWe ren^»rements.
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disregardfor^tan^ ^^1^^ -1^tt^ ^t^^ that demnnct^T" ~™ft* breach,;«bft££££££^
reso»^damag^;:r:Z: •^ ^l^8^««ous^^ enviror^^MntaT^2^?a,,8*,

a)HOU>ERfauston^Ar^- ~^^^^d^a^
proniulgatedmereundsc___" ^^* TO ^ prowaons of law or im^^-.Z v(n) HOLDBrS^rT . . ^ ^ W regujations(nyS^^r^Zr~~ '""tvnrm « ^ ^ W regulatians

(o) HOLDER intentionalrv r™™ ^^^RODUCT-for
natural resources^S!^Zy ifemoyes *»/ TIMBER FORF<rr »AkV

*? *
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(ui) To cc*duct*dd^
^)^HOLDER'S-re«biase for ddsy or utferrupuvm,
force majeure under Section B8.5.

„B8^=-Breacli"-—-^ZZi 1:1^71 -"'-•-—• ""' II2:^I^~~-

XumORIT^ shall give H<^^IS?^s^ations. SuAito^ofJ?^?^^
-lection to sispendaR^

l^emion 'notice may-*:*S£^£Se^ An oral suspension notice shaft-

=CONTRWITNGOFFT^ fDA Representative A^hnotify
CONTRACTING OFFICER ofJ***^* ^ Sttspension to determine if the

,&30 di^ow^ under ein^ _^
prevent major damage, .;. __ v ..'•.. _1_^~. ••.-

'_><!»

B8.71 - Failureto Execute^^^^
1H, Contract is open for«w¥^^^s^TRACI^^
OFITCERsh^t^^^
sobniitanin^I^onnance^^ £ fcoi^^I^^Wj*
^ Cfcrtract If me HOl^ER.^^SgHamages^ be W^ent to the
Bidder's Bond amount

B8.72 - Termination tor Breach
^ iv«m i^ARD OF DD^ECTORS, shall

CONTRACTING &*>*£« *c
fottowmg breax^ oftheCo^

^HOLDERfellstreesimor^ HARVESTING
(b) HOLDER fells trees not covered &y a van

CiaairiCATE; 44
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^^p^ffT-^ppp^s^

^^MmmMmmm*

~ neghgem act 0fthe enmlwerV—^
- —r--~av)-Epideniicr----~~^-- I^"TTLTI~"~~~ —

" %^^w*^to*<xgoods; -JZZSZT' ~~ '̂~T::r^"~~~
u^posed by any sovereign; or """^"^^l^8?s^Wa"^^«-otherdactfvitiei--
(vii) AUTHORTTY demands by written r«W a*

"^arniptedforrea^c&ertSn^^(b) The rainy season ^fore^S?!^^^ ^^«^___^ ^J_^•-*J*?*^oei-»ol quatif> for force

^^tfu*««ylafa^^ o^^onslo 3
^y-fe^» majeure. ^^^ ainerPW* Mo^r«^ncn faili^k^

"T^ods fixed by ft* Cb^ P^^l^^ayshall l» added to me

<9^IWwiiofaibbe^ ]upon Cessation ofi* fo^a^^ aK^,?1^ * *«»oris shaU.
°^sood«r,dr«un^w^^ **** Within it, pow^S

1 1^,Ne^^con5P1«>w

Ot"

B8.6 - Contract Interrupt
on

(a) CONTRACTING OFFICFR m~ k.

0)Toprevem«mnrormiefltild^n^!^«« ^
1?^£u^^document™""""^ Wth ** ^vuonmental Impact Assessment and related

43
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ty rnwra Amwr, OFFICER'S decision shah-be consistentwith law-and shall be;

*TOD^he^on ofeotmiACimm^m^mMM^^^jSS^^re^ptW^**toaj^diede^onto^a^^opr^
-Liberiani

Thep^lieMW^
£dWepancyi-thefollow^;^^ *

(a) SpecificProvisioj^(Pjrt;A)„ _—___— ---
7(6) General Provisions (Part B) '
(c) MfftPis bpAW«mds descriptions
(d) CONTR ACT AREA maps •' ' ,i„^j -
to Plana, such as erosion control and fireprecautions and control,:^
^ A^e^ntbetween HOLDER and AUTHORITY, as authorized

Contract

(g) Engineering plans: •-.. . .. -;_-. '"
0) Figured dimensions over scaled dimensions
Cu) Largescale plans over small scale plans— ~~T"~'—^Uste p/S9^Hidaiisc^any conflicting notations on plans
(iv) Shopdrawings

(h) Standard specifications

*c - Title and LiabiKdy

In ©I

under this

Ba4i.^]n^;i^issage.;.;.:

GOVERNMENTretains all right, tide, and interest in *nd to fVj^ *|« *
TIMBER unuFfi* standing trees or TIMBER have been cutjmd ^^g1 «£™^^BL1G^PNS owed to the GOVERNMENT P-^^J™^
vests in HOLDER. After misContract templates, hdeto^^TO^ mat HOU)ER
has not removed from the CONTRACT AREAvests mGOVERNMENT.

BS.42 - Liability for Loss
• • " ..'... . • ; *•"''••" ~ '•*• • •

If standing trees or TIMBER are destroyed or. damaged by, an unexpected everrt thatiS^\^W£tt such as fut^ wind, flood, insec* ^ea^^^lar
cause, the party holding tide shall bear die viuuelc^reM^SSTnusSection shall not be construed to relieve either party of liability for
negligence.

42
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--J^-b^ fide dispute avri~~^^ *ue'« ^

_ __.. ^^'^^^au^^cas^; • • •..,.".".""

fell trees, or pro^S? affio^P*« oWfbrW^"^^^

^s.%^^s^^^ss^^^^^

The failure ofefligp^ .., "~" • :

^ Provisions of ^
--"••••' v - °°a.waverofanvsuke-^-J?.^^* Parry of the h»«^k

<-• --i;~••.5':: ^^ """Sequent IvMrh ~#_ _ . 7^ °reacn

or

waiwtfa^provisibit
'"^^aproyiMon or as a

A"y apjirovals and conn**, .^p^

^^CLAIM S™^*^ "W^ *«S ** *dfin

•"•y present

41
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^^TBtf^llirfW^SS^«e^c ef to•--'

3_rsyroxiM. Guaranteed toy Bond or
•''---• x «*, ^ «w GOVEPJ^MENtln^l?@

~i"dS5^cc«a*~or additional Perfw™aJ^S^S security en".** date me

^34- Payments Not Received

•--- Merest assessed ^^^J^^Zc^^P^^^
^red under^^^^^^ca^^i^m^^^^^
AUTHORITY'S nght to seek remwu
stopaccrualoffurfcer interest AijTHORrrY shall assess,«n4 *e

fritH* amounts oast due more *an60^*"^.&^^j&M\9
Scem^Ban*.c*np^^

Ov>To^«tato^<»^^SectionifHOLDER in arrears pays:.*u.w«w

40
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-<wnMeHiSX£53rfc

-HO^ERgrfulfciKijtihe-sum ofli i^ ZZI 'T —^^—^ZZ;
MERCHAKtABLB LOGS^0,^% ^If**8^6**-«^.d4Md^

KUS^
es

cau» substantial sUvicultural or ri-1-^' «T? M•" <>*«n™e> is likely to

fixed,;«KW^.iglgag^.lll^- . T" —»»«» Therefore, HOLDER «h.n --• m
J^f^o* •r5es£m?*£^'^« ^*^rSSS.of^
determined bv Al rrwr.i>rrv i*^ "wropnare vegetative cover to me «•» «»_* J.

/"l-^atodSSag^aad any as^^Sn^1^8 for ^ 1!??^E^^^ori:loine

^^-Pinyjpents

B^* - Designated Account

HOLDER shall pay MONETARY OBUGATIOMQ «-^i . ^account designated under Section ^i^^S^ ^.WVERNMENT to an
Forest Fees. Payments will be credited on meuIS *T**m 107^ « Certain
?«»vespay^ent -~^b^^

B7.32 - Accrual ¥^

H°"**S*^^ prompt notice of accrual of
*«Hionng ofpayments. °BUOA7,ONS °™* to the GOVERNMENT. tolXate
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D
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£1

^,(b) The parties^^^*en5?^^^odv system, todeterrninevolumss and-
„R^ulation108d07, estabUshing^^
grades- , '' _« ,ftfic fVom beina processed or exported before(c) HOLDER shall ©revest LOGS trom veam v
HOLDm has paidJhe log stinnpage fees.

"1_"Y „ «i^ novFRNMENT an annual contract administration fee<a)HOLDBljbalLpey^
j^reouired:tmd^^ " .; -
•^jjf^^^-—- -- .^,^-^feetoAeGOVRP^MENTasr^

(b) HOLDERA^^T^wTfiLForest Fee*For purposed> of"^TZr ** ~# ATrrnniiTTYRegulation 107-07, on Certain roiw^----~cac~=£;~t
Section33 ofA^°^,~fS-&&mcm&-n&^*^M***?^^^fltifig me area teejw tana amyg' _

under Section B7.ll (ai_ r- _^ ;««-«-;«« fee to die-GOVEJ»IMENT-as

ffS^^-£S^» OPERATIONAL ^ ««»».
die annual coupe plan.

B7.14-Forest ProductFees

•^.^.n ft^n^uctfeestotheGOVEPJOMen-m

B7.2 - Other PaymentRates: -^ . -.-—'^rr

B7.21 - ThnberOnt Through Mists**

FL22 - Timber Damaged Without Negigence

J^e* and paid for by HOLDER at the LOG stiimpage fee rate.

38
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"°^ERVd>spo«l. AOTHGlaTVraav^fJvT87 pSrsorael ^ mi*™* a

(b) HOLDER shall neithTr™^!^^^^^^T-C^°^^^^^^^"TTMBERPRODUCT
B7.0-FISCAL OBLIGATIONS

^^1-^e^ and ItentaiBids -^^^

****fLa,nd****** fiW ^yments

B7.12 -Stumpage Fees *

(each and
s after the

^^**** hrPan n-Altf^l^^-"^OPYERNMeotj^
amounts

s^^s^s^ssssssssisss
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~A« S000 liters HOLDER shall prepare aSpM I**eauon Controlproducte^storageexceeds.J,0Qam«s, "V^w _ r ^^
anfCoumeTMea^^^(e)HOroERshaUno^COWR^^ ^^.^ <* m*» vicinity of
^ON^CTA^HOL^^^
to contain all spills. -.____—

B6.4—Practice ofSavicutture ^

BM1-Conduct of L4>gging - a :

of

QJatt<stmgrracuce5. w|ft^BWd^to^sldddmgloc8nonJna

«ale LOGS that cannot be measured accurately and safely.

B6.42 - Reforesnitaon

Z>^-n ^A^tree cover isreestablished on every HARVESTINGYaYHOLDER shall ensure mattreecoyer is '^J^Tt"!
BLOCK within5years ofcompletion£h^^^^^^naruie^^ specie,^—gpTHDCDER plants trees for reforestation, nw*J**> »»»"._-••
nativeto Liberia.

IConstructionand Maintenance

B6.6 - Fire Precautions and Control

eo^mtoUberiaCo4eofForcrtHBvett«Pr«UCB.

B6.61 - W« Control

|ei^,^I>^actical>le«*ontoI)te»ertaDds«PI««fi«s<»oro,, J6

flK>
4/i/A



rin

HULDER shall notify ADTHOpttv ^jl^T* —^ *"* J^b&cas of forc—*;^

HOLDER shall
7JtiberiaCode S^S^^^ ^watercourse"

(a) HOLDER shall conduct all«»»»«;_- —«==^^^^^^

B*3*-invention ©ifPoUurioti

and Control

protection contained in the"

(a) HOLDER s^~Sovide~forrt^ «

P>* repair and ffc. ofS3 taS^ST!?'"^'« «>l«llACr AREa4

-^J*' "" **»«*** equipment o/mJ™-^?* ^"^ "'-"bsorbing»2fe

or servicing of emiirjmmZ^ :0I *1°1B?1»M-to «»eventthat HOLDER?. i-ZL"*
*^«^^1ftepo^te£^^««**K3itf32

35
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B6331=pStetSSofTiiaSrVq- Mo8iw*«te

„OU>IttM^^
•aWagJ^I^^^^^^Se: iwtetroyeoVobUteratearor

___ResotDBrces--—-—77I7TIII7'. -
~"^ PLAN «*»(a) HOLDER shall rdenbfy "^^^T^ ^j^ «* cultordrejourc^ _^^^^

areasf^*^re^(c) UadditioM area^re^u^
duration of this O*^?^?* ^~££ons in toe^ctod area, sunder Section

resources, or qiedes from cp^^
- <d>HOLDER^?%^^^^^^^ Swings, tractor

identified » ^ area
roads, or sldd trails approved Section BM-.r^«^
ioentified as reoinrmg special p area

(e) HOLD^shjulimrne*^^

provided by law.

B635-Wildlife Man^ement and Protection
^ -^ a.a^.iivnments contained mtheUberuvCodeof

Termination Date.

C>
^1



-Ks^-~..?*o**<:**0a »*^svaronrseari sat.3 Goasfe-aact A*«*

soudc forest harvfissag pra&es that coafbrBi to: • ^-j^^iy
(i) die Forest Ntsnageraent Oideiines;
(ii>&eJ4b^ Codeo - -'.-__ -.1111

operations andUMBERraocessing. - --~ -- -^~^

loss of nauind resources andfe protect natural resources from damage, aswell as to
prevent ponuhon and contammanonofthe environment ~^" "
.S.J^l^i^°®i^^«^vJtiesso^ to prevent pollution of
the surrounding environment "'""• —~ ~~~.—:Kr--rasri-sa-

-B&31--^tecti©si ofProperty and Use ofGuards7

^^^^^^^^?^^F^^^^^r™^- M^„a I " . f»»»« acuuuy guaras armed with firearms;macte^ other hfe- threatening weapons. HOLDER shaU not Use or threatenfSeW
PEP^ONSor property except m^defense or d^ense ofanother tWBamiOKem
trJfSJ*01*?1* *•" report to AinHORTTY aU incidents whenTttoe HOLDERor its

-:£SS-S^ * thr^e^^^tSertHOLBER;, shall make the reports within24&u?s ofuTelndo9rt~ ~~~«^"«^«a
<c) The GOVERNMENT and HOLDER shall make reasonable, cood-faith eflhn,

-—J^SH?* s4ian |ake ieasonable measures to prevent damage to the rtehts andPJP^erty^AgGOVERNMENTaiid third parties. __3^ ««Ms and
uiiniv1!^^^ M-*%*9- of W unoeSSa or c^eAeadntojtyjncs mth« removal and/or reairangement in order that th^ operatiomiw
^^^Jt^^lT^' *?* ^ '̂i"*00 <* ^«nmgement vttttK^e
mterruption to utility services becaute ofaccidental brealcage «

with that owner mthe restoration ofservice until the service is re^ored! ^^,^

meters ofany public works, permanent budding, village, or mhabted structure without^consent ofAWHORITY and subjecV^suchl^^^A^^^

B632-Damage to Trees • ••^W

!S^ S8?, EarVC? tre^ m*maimer ** avoiiis «°*»ssary damage and wasteHOLDER shall use all reasonable means to prevent unnecessarily damage to young
growth, residual trees, other trees to be reserved, and other FOREST PRODUCTS.

33
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B6\2 - Timber SpcciBcatMHts

B&21 - Merchantable Trees
jCU

'••"•'•'Hi'' "'"' .-•-•••, ...

M-MIiRCHANtABtJB-tREES must ^^
PLAN. Identification of MERCHANTABLE TREEST must; be cOTsis^nt^^w^J^

-scWdtfdsRin^l^^
Establishinga Chain ofCustody.

B6w22 - Minimum Diameter Limit

(a) HOLDEFvShalLttotcut or fell forcommercial use any growing treesmaller than
60 cm diameter at DREAST HEIGHT. ""

(b) Regaxdjesj_cf^^
ira^^ following (Sections B7.21 toB7.25 govern HOLDER'S
payments for these treefc):

(i) TIMBER from standing trees cut through mistake; ;_!,_,._
(u) TIMBER froin~ standing trees damaged without negligence, mdudmg

TIMBERfrom standingto» damaged by catastrophe
Ciii) TIMBER from standing trees unnecessarily damaged or negligently or

wulfulrycut --— :~"~ •'

B&23- Felling and Utilizationi Standards

HOLDER shaU-ensurV-that^all felling and utilization .activities
requirements contained in theLiberia Code ofForest Harvesting Practices

B6U4-Tre Clearing -

HOLDER shall ensure that all tree dearing activities comply with die requirements
contained in die Iibejria Code ofForest HarvestingPractices.

B&25- Construction Timber

With written agreement fromAUTHORITY, HOLDER may cut any tree,free of charge,
irrespective of die inminnim diameter limits, if such tree is to be used for construction
purposes necessary for HOLDER'S operations and activities. Facilities constructed must
remain in die CONTRACT AREA and become property of the GOVERNMENT upon
tennmanon ofthis Contract
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^--MJ^S^II.JSS 9^ HQLDHl to submit revisions to the Forest

VKtf Asd^S-P^^..««bnHls aiByistoa.cf.ite Static Forest M*a*^aa Plan.

AumORrrYshan accer>t o^ "**""*

B6,18-IffifVasrnscrnTe and-Works-

"latic^^^
INFRASTRUCTURE and worto mTnJ^ itJ^V crasln,ct'l "^ niaintaiu
heard, welfare, «nd%^u^nt **"^ Unrea*^e^ «*"* ***,

(b) Upon written request of HOLDER-to armrove a <*™»d,-«wi i-^.*^

J ©,&£? F** *at AUTHORITY i^ unable to insnect th« imMlfctt*. -**> \.*days of HOLDER'S request, AIT^^^^^^^T^?^
_ ^faconductor«msi»ctiona^^

the Liberia CodeofForest Harvesting Pracucesand3^w21? PTO^!SBS> *"*'mSection^With* 7days *inspectio^^^
notice^her ofacceptance or ofWORK rerunning to*don*~^^™* ""**
^ (e) *ec«piance of HOLDER'S WORK relieves HOLDrr «r r-^w ^_ .

obligations related to the inspected W^3£T£\2!2P ^^^ oontractualcontrol devices! w ^P*** WORK, vnth the excei>tic« of ro^ aiid erosion

thisConti^ ^^^
•Tii)HOLDER is responsible for repairing all roadd«n*~ ***» «4~^
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miS-¥We^Year Forest

(a)HOLTJERjs^ s^mrt to AUTHO
Plan atleast 90 days before theexpiration ofdwcurre^

•vt8sr*^™™zir~~^~-~ _r7_l"lZlZri.:i_l .lllJirtrli:^ - •••
(b) HOLDER shall ensure fhatn^Phflijre^

di^oplnent^
AUTHORITY'S Guidelines forForest Manag«aEOTtPlamiing, theU
Harvesting Practices, and HOLDER'S Strategic Forest Management Plan. ...^^ ___::i_

^ - (c) HOLTJE^^ Plan r Security
Plan,whichmust indnde the following:

33~6pOeOTrption ofme methods HOLDER will employ to prevent trespass and
.^——-TIMBER theft inducting surveillance and demarcation ^and- maintenance of

-boundaries;
_ (ji^Astrategy todetect, control, aMresopnd toto^

^J^yt^m^^L^tl^t methods HOLDER will employ to train and motivate
AGENTS and people in surrounding communities to prevent and detect trespass
and TIMBER theft; and

—fjv^A description ofhow HOLDER will measure theeffectiveness ofits security
efforts, and howit willperiodically review_a^JnmroveJtem i.„ _„ — ~
((I) HOLDER shaUindudern theFive-YearFore^

ofdie quantity and quality ofTIMBER that fee CONTRACT AREA can produce
annually on a sustainable basis. HOLDERshall base this projection enreliable data,
app^inllgerierallyaccepted

(eTWIthin 60days ofreceiving from HOLDER the P"
Plan, AUTHORITY shall approve or deny thePlan.

Forest" Management

B6.16- Social Agreements

jj[a) HOIJDER sliaU negotiate new Social Ag^
Conunumties as required by Â

(b)ASocial Agreement negotiated under tiiisCUmtrac* must have a duration offive
years.

(c) AUTHORITY shall prompdy review and dtherattest toorrejednew
Agreements, in conformity wife AUTHORITY Regulation 105-07, Section 36.

(d) HOLDER shall notfell trees under this Contract unless a Social Agreement for
all Affected Corrmiumties is m force vvifere

B6.17 - Revisions to Strategk Forest MannEemfrat Plan

(a) At any time during the term of this Contract, HOLDER may submit to
AUTHORITY proposed revisions to the Forest Management Plan prepared under Section
B3.ll.
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3hali atopfeiiin^T^flFnTSrss^^^—-

^Wor*..fo*..ac*^

s^^HOLDER™—

A>ER hasraetjeqimBmisnts-underAlrrwn»rrv b_.,^^V't?T"PLAN?- i£
HOLDraK^, rr j23Z"u - «wroxes Jhe„ANNUAL -OPMatiONAI m iw~^

B*-1* r-" Cfa^nges^o^rrmaaJ OpenUipnalPian
(a) If at any time the CONTRACTINtt nRim a~+

operations are> wj sjonger ^subste^a^V^S detenane8 ** HOLDER'S°^™*^PT^^^ with fee j^jAL
«"bmit to,AUTHORTFYi atsei^NNUAVoS^T^ ^"^ HOLDHTto
Powerof^^GC*nRACTlVSoi^ "^ons. This

o^Ka^S*,a^« «
(c)The revisions must describe tha muA, e,.-:^*: *• ^

and the plan as revised^^S*^^^^**'""'^ of the season^ WSt^^ (cX«Xand;(e)of
A"?SKS^ Bond upon
in HOLDER'S operations. w«CER that there has been amaterial change
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authorm^^
areinecessary to operations underthisConteact^ ^^
^ liTF^pSFpSoflevyin-gJhe Annual Coupe *»*«^« ^ j^*jfAUTHORnY^dation 107-07, on Certain Forest Fees. AUTHORTTY and HOLDER
shall consider the ANNUAL OPERATIONAL PLANJo^^^^^SSBal^^P^

r^wlfeln^^of^
OPERATIONAL-PtANand Oi)^^v^ifi^^MP^^^ot^ A^^^?^0?
^AinHOlUTY^s^Fi^ritsl^errr^ to MERCHAhTTABLE TO5ES
based on best avadable knowledge ofmternational inarkets and rnarketabm^ ofUberum

1Umb^i^^^ce-of^
HOLTJ^and AUTHORITY shall hold apje-operations meefogJo^_ew_the

-ANNUAJEPJira

B6.12 - Annual r^rform^ance BondI _ ^....—-.^—v;-. =7^™^^=^^

(a) AUTHORITY shall set the amount of fee annual Performance Bend based on
the formula in AUTHORITY Regulation 104-07, Section 61(dX m using fee formula.
AUTHORITY shall indude the Land Rental Bid payment fa the estimated annual
revenue, and shall base ^estimate ofrevenue fiomdje.Log Stumpy
leVellescribldmAe ANNUAL OPERATIONAL PLAN. AX1M1TAf ~™ATfftMA¥

(b) Within 30 days after AUTHORTTY approves each ANNUAL OPERATIONAL
PLAN, fee HOLDER shall deposit with fee Klinistry of Finance an annual PerfonMnce
Bond in fee amount setindie pieceding^paragrapltf "w «. .M 1_

(c)TneTOU>ERshall notfdHreerunder an ANNUAL OPERATIONAL PLAN
before feeHOLDERhasdeposited toe appticato mxmnnnmrt-

(d) Each Performance Bond inust be issued m favor of the GOVERNMENT
warranting that HOLDER sh^faia^ry rand promptly cwhmence operations and

tawafak t^ations. HOLDER shall^ the bond in one tf allowed under
AUTHOWt*ftegula1ionl6 ^ _? '.

re) The GOVERNMENT may drawnpon the Performance Bond rfHOLDER is m
an^ohany amountowed the GOVERNM^
artn^'''ten^llw'^6r»A*Y OBLK3ATIONS. or obey ^<^^™ **£
resulariQns, AUTHORTTY may use the Performance Bond to make the GOVERNMENT
whX^nning to pay any amount Owed to.the GOVERNMENT, to replace lost
reveiiueKandtoW \*UAltoough( AlTTHORltY assumes no liability for HOLDER'S actions and does
not set as fee HOLDERS insurer or mdemnifier, fee Performance Bond must allow
AUTHdRTTY after any GOVERNMENT daims are satisfied, to draw upon the
Performance Bx»d when ord^
liiimrtTlOLDER for contpensation of ernptoyees, redress of injuries, or return of
Scwrty, as provided under the National Forestry RefwmLaw of20% Section 5^(e>

(g) Ifthe Performance Bond is drawn upon or otherwise loses value, the HOLDER
shatt. within 30 days, replace die Performance Bond or restore the Performance Bond to
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B&J.4 ~ M<Mm: *& Pr^^M* INjc^measts f ¥a& $fCfessi*:

"HOLTJERTiKllSlprdwd^^
«ccotmtsr*nd ^y otheri^
cost to GOVERNMENT. Upon wtittin approval by^AUTHORITY, HOLDERTmsy

^p^d«1^;wndOT"rep^^

B5^5^ Broad Public Access toMfo£icMt|png

The parties.understand.that.Section.18.15 of fee Nation Forestry.Rsform Law.of 2006.
guaranty to the public free access to all dccunaents-and infonn^

^Contract andits administration, subject only to limited exceptions.

B6M^ OPERATIONS

B6.1 - Operations Generally

(a) HOLDER'S operations include all activities carried out by HOLDER, or by
HOLDER'S employees orAGENTS, underthisContract __

(b) HOLDER shall ensure that operations comply at all times wife HOLDER'S
.approvedANNUALOPEPJmONALPLAN. —•' • • , - /—~ 1
_J__i(c)HOLDER shall conduct alloperations ina-worirmanlike-ahd orderly manner.

(d) HOLDER shall complete erosion control and other deanup WORK necessary to
.dose HARVESTING BLOCKS promptly after skidding is completed

B6.ll- Aj&tsal Operational Plan

—-• (a) At least 60 days prior- to the beguming ofeaeh annual operating season,
HOLDER shall submit toAUTHORITY ah ANNUAL OPERATIONAL PLAN.

(b) The ANNUAL OPERATIONAL PLAN must describe the next operating
season's major activities, iriduding logging, environmental protection measures, road
construction and maintenance, and other actions required by law or AUTHORITY
regulations.

(c) The ANNUAL OPERATIONAL PLAN must be consistent with die Forest
Management Guiddines, the Liberia Code of Forest Harvesting Practices, HOLDER'S
Five-Year Forest Management Plan, and HOLDER'S Strategic Forest Management Plan

(d) the ANNUAL OPERATIONAL PLAN must identify HARVESTING
BLOCKS and all MERCHANTABLE TREES within the HARVESTING BLOCKS on
block maps according to die specification of the CHAIN OF CUSTODY and CHAIN OF
CUSTODY SYSTEM standards for operations.

(e) HOLDER shall disdose in the ANNUAL OPERATIONAL PLAN all
anticipated uses of public or private land outside of fee CONTRACT AREA.
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^aiYes^anyrhearsay-or best evidence objectionFtofee use d^recordTiiir the repbatcWW
evidencg in an enforcement action.

(e) As provided by AUTHORITY Regulation 104-07, Section 75, concerning
VSSSwSS^JS1**. inspection requirements under forest management contracts.
GgyERNMENT._ferough an a^^ during normal workma
hours, may conduct annual audits of HOLDER'S operations and^feerlreasonabto
mspe^ore^e«s«ry.to <»rnW HOU^
r^^ract "fld •? apjjhcaWe laws. „ .J™*.

B&52 —Atawyntl Reports

-PTCRAJiONAL PLAN,provide.to AU^
activityreport that descnbes fee previous year's operations; mduding d» follbwmgl ~
— (0 Ide^ficfttioniof each HARVESTING BLOCK hi wbich HOlXffiRcarried out

operations during fee prior year; _^
J^f^eac^ HARVESTING BLG^K,identified, a fulPScr^on^of-fee^™ TTavi»i?iriZIZi: ~Y • . ,. *—ww*-~" uw» »'• *«*" - aescnpnon-ot* tne'
T^ERproduced, mdudmg adescription offee number, volume, aWmiality of
trees perspecies felled; ••—*•«» M*««ty «»
(iii) A description of the differences between planned and actual silvicurturaL
logging, arid-processing activities, boundary clearing and INFRASTRUCTURE
mmaSUStt^ comniumty^ased activities, rnonitoring and enforcement
activities, and environmental rnmgation activities; and
(iv) Any other information reasonably requested by AUTHORITY - -' •

(b) At the ?ameitime, HOLDER shall provide to AUTHORITY tt wrrtteu securitv
feT^^^!^^^^*^ t^SSes **11MBER tb^s^etected^^O^RAGT-^EA-dunng the previous year, along with arakgiei fl, iiiipruving

B5^-Other Reporting Requirements

a. mS^?^-^?^^"^ 0FFICER ***'** ***** ******* WlS&SF't'W* *& •* <>*« activities related to feis Contract "~ '
renorSl 2239^**-' S«S ** ** ***"* "^ Finan« *** concerningreporting related to taxes and FEES. *

Alh^RrrV* i,^ fWeSt V- AUTHORITY, HOLDER shall provide toAUTHORrr^jul docun^ to determine HOLDER^cornpliaiice with MONETARY OBUGATIONS. «e«*mine MULUtR s

AUtmRr^ii1!*1^- r^ **. AUTHORr™. HOLDER shaU provide toAUTHPRITY all other information of whatever kind that the GOVElttJMENT^ Z

kgal requirements related toHOLDER'S operations.
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aad

lacta**-•spate :^"'^tyT^^S^

BS.4 -Notices

-representative. ____^ P81^s '̂iaatai2

B5^-Rep6rts

fccuments (dating to its activities ^d^£^^^!^ANS> reports' ** °*erHOLDER shall AWtK^i^^ J* •** ^ Cc^tracttranssctiottsmyoj^^ ^^%^^
2^^'^mPERSON whUcanroUn^ttiuiest mHOIJ>^ /^ H^

reports related to operations outsideTuberii^ copy) of aU r*^ ^

(d)HOLDER.tttJMaflS, S^ST^2a,tor^ ^™^!ff"Over^op^
«f^«rod records. HOLDER shall inform AUTHGRTn^ ? - ^ ***#£
«bdl keep a complete set of the ™Z~Z • V^T rfn^ designation: HOLDERS
n^to*TherecoXnS££ Settion * *e P*Swarrants feat any copteltllac^SLv "^* "*"* °f** ^S**1*- H^Mof determinin^c^^ For purposes
GOVERNMENT rr^^ tb£ coSefat cct^Jr AUTttORITY «**e^ COp,es "* n™** *** complete, and HOLDER
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ataawfcHai^ERsw^*™^'™''^, ' «, assume-HOUJ^s'Reld S»i«r«iK« and to any ofter PERSON* awtmz** m-*™»

-<riM?m ^^Wto HO^ERSJ^ R«^ "^Lls. tasal
"2^S« SrtSrV^^»ffln7i" Cono^c. ^RMk.^.

~B&2-iG^i^fiPSCHepresentatrves ———*.™ - --™j^'_~.'._

:^S afto toe CONHLACT SIGMNG^D
^fWTRACTOfGOFnCER to administer tmsX*^-^^^i^^^^'AUfflOWIY shafl gfveHOLDER notice mwnting
cV^gnXlSy change of fee CONTRACTING OFHCER .

££SlS
T^gr^FDARepresern^

T^^re notices related to performance under fets Contract; an?
J4 Act on behalfoffee^ GOVEPJ^MENTimd^^C^^ar^ ,^-

^S^eSve^ien^ _ ^S£tR^^^Ff1cER or FDA Representative shall mg^myn^ov or
^S^dS^cSgiound FDA^resentatiyes jw^are:authored n^™?*
^rdris provision are the sole AUTHORITY personnelvaufeorae<l,to, receive or
provideiio^fr&^

B53 _ Government Inspection

HOLDER consents to the GOVERNMENT, or W:-'**&^**g**^j*G^^^ccnducting reasonable inspectionsof the CONTRACT AREA, any
nrerrises vrifem the CONTRACT AREA, and any other r , _ -.
^IHfHOtDERbothin and outside ofLiberia, to confirm compliance with the terms

^^E^S^rf^ activities and operations
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t!W^K%K<f^wfei? ^Wl^p^!|S|-

"B43 --"H-a^^'g^ .•ami:?

HOLDER rsay exersis* gr*/ offe w«his
AGErrre, subj^ toj^ Secdoo. •

__jejpniements,J^i^ —•• --- -—- ^*^._^I?«fcra**

-]»«^^%@as^&s^Sr^a^S^eligibility for forest licenses »«™y excluded themselves from
(d) In using AGENTS other than natural PERSONS mtair- «« r -M*

AUTHORTrlu^loS^^^^
od»ercover^PI^

B^0-REPRESE1^ATIVESANDCOM

BS.1 - Holder's Representatives

Manager under whose^ sui^onWiS^^^^lT18 ^ ^ ^>^ Resident
authorized to receive noncelMrreSd^^^ *' "**>** 0*,en^ **• *"
rdated action. HOLT^aSl^AU^O^S ^ ^ <***** ^ •*•
name or address Ofdte LOcTRirfdeA^^MdaysmadvarKeof^uchcbm^
SupervL"^ *** * "** *»*ofHOLDER,*-^nSr^^
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B4J4-Rein©vaI
Tt--' ___ •

(a)AR INFRASTRUCTURE^
dus Contract^OLDER shaU leave sudi^^cSAffixed PLANT ANTrEQUTPMENT on GOVERNMENT tend^AaUrevertjo_
dtoose to retain these assets or, with written notice to HOLDER, require HOIJDER to
rWe^dispose of any or all such imprevements Should HOI^fed to remove or
2 omA^ AND EQUIPMENTvri^n

-ttWiSp^en^^am61^ER7s expense. HOLDER MJispose of con^ucta^__

envifonhiehteRy rw - - ----- :: —, ~ .7.~Z~Z~^^_- -(cyThe^sSWofiLANT-ANT^
the terms of fee occupancy-4easV^

^SectionB4>13?——=-r—"•';" ""'-•""" ••-•*--•>•-•-

B43-Ri^at to Take and Use Water

Subject tothe^tteh applbval oTfeeXKyVBRNME^ the negotiated Social Agreem**,
and such conditions as fee GOVERNMENT or the.Social ^^^.^f0^
HOLDER may use free of charge any water found within^^^^1/^^
any water withindie public domain within five Irilometers of the CONTRACT AREAfij.
rL~* n^^san, or useful to HOLDER'S operations and activities urate this Contract
\*a*d*L however, that HOLDER shall not deprive any lands, tnbes, villages, town*
houses, orwateringplaces for arn^nab of a reascnaMe suppty
^has, through custom, been utilized for suchla^ tribes,*^<*?*j£*£»:
anuiials^rsh^under the Land and Native Right Ordihance. HOLDER shall ensure that its use of water
in no way results in environmentaldamage or creates otoer hazards.

B4.4 - Useof Gravel,Sand, Clay, said Stone

Subject to written approval of the GOVERNMENT, the negotiated Sotial Agreement,
and such conditions as the GOVERNMENT or the Sodal Agreement^may impose,
HOLDER may use, free of charge, gravel, sand, clay, and stone f^
tend'onthe CONTRACT AREA forpurposes necessary or useful to HOLDERS
operations and activities under this Contract Sudi^aaterialjiq^^^Jold^^OT

-completion^ use^or^te^^ excavation snail be• restored by
HOLDER, as fW as may be reason^
by die GOVERNMENT, fenced or otherwise safe-guarded

(k
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Cn)lM3EC3.<sfcarom^OTtio^ .
(iii) Living acccmmodstions. laid, .enaasiti-es. for* l-IOLDER's ..ojuSfsticKis ...m& •

—(iv)-Oth«-bnaldingsr icstaUatiensr afid-W
effectivecarrying; out ofHOLDER1s «jpersti:cnsand activities u&dsr this CoctJact

-(cyin^ditio^HOfcDER^
separately or tiMougH me Ar^JAL O kinds of
unprovemeots: "'-. :'l-: •;"- ..:.,..s7 ..-\.v ....;. .;;r_::;;^:-:r;,::V;ar;;L.:.^r::_

necessary for HOLDER'S activities on private land or other land outside the
-CONTRACT-AREAr

(ii) Development ofroads outside fee CONTRACT AREA; __
• (iu) Constructing any camp, quarry, Jborrow, ply storage, or seryice~area~(A

. "camp" indudes die campsite or trailer parking ana of any employee or contractor
r——WORKTNGTon^die^projectToT«^

(iv) Any development or activity on die CONTRACT AREA not essential for
performance underthis Contract
(d) Requests for approval outside of the ANNUAL OPERATIONAL; PLAN musf

indude..fee proposed plans ofdie improvement — -
—(e)-AUTHORTTY-shallnot unreasonably denyocdday approvd:-~~~~ ~--~-———

(f) AUTHORTTY shall not levy a charge for approval of feeserequests; lx>wever if
fee improvement is on public land outside die CONTRACT AREA, Section B4.12 (e)

..applies. . •t;;:".;vi:;''.\: ._•'.

B423- Right ofOthers to Use Facilities

HOLDER shall: - Z7~'Z"
(a) Allow fee GOVERNMENT and public to use, free of charge, any roads

constructed and/or maintained by HOLDER; provided, however, feat such use shall not
unduly prejudicenor interferewife HOLDER'S operations;

~ (b) Allow fee GOVERNMENT and public to have access over the CONTRACT
AREA, provided that such access does not amount to encroachment, as provided for in
Section B6.31, and does not unduly prejudice nor interfere with HOLDER'S Operations;

(c) Allow die GOVERNMENT and public to use conmiumcation lines devdoped
by HOLDER within the CONTRACT AREA, subject to raircompensation, provided that
suchuse shallnot unduly prejudice nor interferewife HOLDER'S operations; and

(d) Allow fee GOVERNMENT to construct roads, highways, railways, telegraph
and telephone lines, and other transportation or comfmintcahon facilities within fee
CONTRACT AREA, if they do not unreasonably interfere with HOLDER'S activities
and die GOVERNMENT provides fair compensation for damage caused, mduding
property damage,lost profits,and other economic losses.
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TlMBER^or^OREST-^PRODUeTS; including; customary ngh^ wiu^utp^rrlisadliir
..the.dii.rd party.

(d) For avoidance of doubt, Section B3.46 Ondenmification and Liability) applies to
any daims against fee GOVERNMENT for HOLDER'S damage to or use of private

JatidVtelacto^
consentTroLDlE^^ ^

B4.14- Other Activities Outside ofContract Area

L.;^:i(a),An.^^
^ISfioVcoveleaim^er Sections B4.11ana B4112 must be described in fee ANNUAL
-OPERATIONALPLAN.-imdHOLDER shau no^^^
forestmanagementactivities before AUTHORITY has approved^j^jMmJbe
HOLDER undertakes fdling, construction, orother forest management activities on these
lands, HOLDER shall follow all tews, Stamfords, and contract-reqvjirements feat would
governthose activities inside fee CONTRACTAREAf- "-— :-.£~=l:7±.~ ^ .^=.^.^~.~-^

<b) IfHOLDER fdls MERCHANTABLE TREES arrywhere in Liberia and fails to
enter the resulting MERCHANTABLE LOGS in the CHAIN OF CUSTODY SYSTEM,
HOLDER is in breach ofthis Contract

B4JZ - Holder Improvements

IH21 - Constrcetion ofImprovements

(a) Section 18,8 of fee National Forestry Reform Law of 2006 grants HOLDER
rights concerning construction of INFRASTRUCTURE HOLDER agrees to exercise
those rights subject totherequirements in this Contract - -,. -.•. /-dll:.'.-.'.'^

(b) HOLDER shall comply with all laws governing fee occupation ofdie land and
wife all Jaws governing construction,, maintenance, and use of the improvements.
HOLDER shaU construct, maintain, and use fee improvements in a manner feat will not
interrurrfw interfere wife tte^ 1Z_ .

B4J22 - Approval Requirements

(a) By law, certain improvements require pre-4ufeorization from GOVERNMENT
agendes ofeer than AUTHORITY. HOLDER shall secure such authorization before
constructing fee improvements. Activities affecting private land are subject to Section
B4.13 and fee prompt payment offair cornpensation to any PERSON whose rights are
affected •-r... . .,,. •^••••.-._!j\ •; •-;... ^

~ ^)llfHQI^ER^riAe^teconstiiic^lTO alter, or operate any offee following
improvements, HOLDER shall describe fee proposed activity in an ANNUAL
OPERATIONAL PLAN. HOLDER has the necessary permission to proceed only if
AUTHORITY approvesthe plan.
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B4.0 - RIGHTS OFHOimR.

ffithin fee CONTRACT AREA.TIOLDER.sh^feajyg.feeLP^_to:.entexjpApcc^:agy_;_
publici-landlor^ use public ri^te^f-way to undertake operatioSs aM'activitiesundeTtiSis"
Contraet Ifnot describedi.in m approved ANNUAL OPERATIONAL PLAN, such
c<cupmc^ is su^ect to prior approval ia mtmgJy AirniOJ^

nlccupant^ resource""'"^': ^"~-^~"-^"™--^^^^^^^-*ft

B4.12^Use ofPabfic Lands Outside Contract Area

HOLDER has express, written.permission from AUTHORITY.
(b) Before requesting permission, HOLDER shall consult wife all potentidly£

affected communities feat are party to Social Agreements wife HOLDER HOLDER
shall make a written record offee time, place, and general content of those consultations.
—~(c)-HOIJ>ER*s~req^iests~^^

writing. For convenience, HOLDER may make such requests in its ANNUAL
OPERATIONAL PLAN. If made in this manner, these requests must be expressly and
dearly identified as requests to use public land outside fee CONTRACT AREA'
AUTHORTTY shall approve or deny such requests as partof its review of fee ANNUAL_
OPERATIONAL PLAN. AUTHORITY may deny fee request whfle approvirigifee_
remainder ofdie plan.

(d)AUTHORITY shall notunreasonabry d«ay peraiission to usesucfc land
(e) AUTHORITY and HOLDER shall negotiate fee terms and conditionj«Jier_

which an easement or ofeer use rights may be exercised IfHOLDER occupies lands, fee
terms shall iridudepayment of area feesand ahamount for landrental at fee LandRental
Bid rate. The right to use such land does not extend to fee right to harvest TIMBER,
unless fee TIMBER is taken to dear land for a rights-way or yarding area.

B4.13 - Use of Private Lands

(a) HOLDER may useprivate land wife fee express, written permission of fee tend
owner.

(b)If'HOLDER is unable to obtain fee pennission oftheland owner forsuchuse, „
feen useis limited to rights ofway,and any compensation is governed by Chapter 11 of
feeNational Forestry Reform Lawof 2006 and AUTHORITY Regulation 110-07, on fee
Rights of PrivateLandOwners.

(c)Wife orwithout permission of the landowner, CO HOLDER shall notseek a use,
lease, right-of-way, or easement feat substantially interferes wife fee operations of
another previously issued Forest Management Contract orTimber SaleContract; and (ii)
HOLDER shall not imerfere with any good faith exercise of third-party rights to
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HOI^ER-shalF cono^uct-operatioris" uf £ Inahnef feat promotes fee"sustainable
-devdoprnentof-FORJ&T-^
good offee people ofLiberia

B3.4^Lraws and Regulations --.- .:-.:::::::.:/::"~:;;

B3.41 - Governing Law
-The laws of-fee Republic of̂ ^Lib^ria'gbverrfthlsCoriti^

JS3.42sra^

AllXERSON^.deding„with HOII)ER,mduding employees and shareholders, and all
PERSONS having an interest- in fee condition or managernent-of fee affected

-environment are third-party benefidaries under this Contract

B3.43 - Harvesting Practices

HOLDER shall comply wife feeLiberia Codeof Forest Harvesting Practices.

B3.44 - Prohibited Transactions
• «

JBOLDER shall not directly orindirectly, engage in any transaction wife any government,
-faction, or armed movement feat fee GOVERNMENT has by tew or by offidal
pronouncement declared to be hostile or unfriendly; nor shall HOLDER engage in any
other transaction prohibited bylaw. _•

B3.45- False Statements and Material Misrepresentations .

HOLDER shall not knowingly make false statements or material misrepresentations
Onduding misrepresentation by omission) to the GOVERNMENT on any matter relating
to this Contract

B3.46-lndcnuiincation and Liability

(a) HOLDER shall at all times indemnify and hold fee GOVERNMENT arid its
officers and agents harmless from all claims and liabilities for fee death ofor injury to
PERSONS, andfor damage to property, from anycause^vhatsoever arising out-oT7-
HOLDER'S operations or activities hereunder or as a result of HOLDER'S failure to
comply wife any law Or regulation.

(b) Holder acknowledges that in the event ofany damage, injury, or loss caused by
the acts Or omissions ofHOLDER^ AGENTS, HOLDER is liable for the damage, injury,
orloss tofeeextent provided by fee laws of Liberia.
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u-5.t co«fi>n2i j-o the -re.f?«ires£^iat3 of $~scfk>a:B6. \ 1.
jg^o%JM initial.-Ban.

3.15^=.lnitial.Fjejr£trjyuMeBg|id ax^.First AnynaalPeifomasace Bead
... ^a) Before the deadline„s^ B<^u|at|on'.'. 104^)7,.'. jSectibnJ»|i

[Oi^^^'^S^\.dqp^»^-wi^-tte-Mriustry ofFinance an kittd Performs
'inQii^-srMwn-in-Sr^

(b)Beforethe fira arinu^^^^ thefirstanmial
eifonnance B^rKl as reo^ired by AUTHORITY Regulation 104-07, Section 61, and by
ectionlB$.12iMiti^^Sgicjb-' - --- _--_--_

(c) The GOVERNMENT shall return the initial Performance Bond to HOLDER-
romptrv...after„HQLT>l^—~ —

^•fc*^fif^|We RMPMXiMSMl^ M*nagem€]otPrsctH^^

93.21-Safety
(a) HOLDER shall follow internationally recognized, modern safety precautions in

dl activities, as-are used dsewhere by others under comparable conditions. HOLDER
tallccroply with such safety instructions that theGOVERNMENTgives m wrkingr—-~~

(b) HOLDER shall employ temporary traffic controls only in compliance with
\UTHORITXRegulation 104-07, Section 73(b). -

B3.22-Health

HOLDER shall emptoyinteroationally recognized, modern measurcs^ior the protection of
general health and safety of its employees and all qther1PERSONS whh' legal access to
the CONTRACT AREA. HOLDER shall comply with |>ublic health mstjuctioos given in
writing by the GOVERNMENT

B3.23 - Use of Local Labor

(a). In fee selection of employees to conduct its operations under this Contract,
HOLDER shall give preference to competent and qualified individuals living in and near
the CONTRACT AREA, and particularly to individuals from communities benefiting
from the HOLDER'S Social Agreements.

(b) HOLDER shall not import umkilled labor rrom outskleUberia-
(c) HOLDER shall comply with all training and employment obligations required

by law or regulation.

Q: 17
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B3.ll ^-ForestManagement Pian

(a) At least 90 days^befbre fee first armud operand
-to AUTHORITY-a-Forest-Management Plan'ooveringfe^mtire' terrivofdtisv"Cohtr^Wd^
looking far enough into fee future to demonstrate feat fee HOLDER'S proposed
management activities during fee Contract term will be sustainable.

.: ~=0>)lHOLDER shaU:ensure feat the ForwyMamjgemant_Planl:Conforms^wife:
pAlTIllORrTY*s"G3ddmes for Forest Management Planning and fee Liberia Code of
UForest-Harvesting-Practicesrandalso wife tte
\2wsw;se&^^v^~~~ z"'.'L'-.'..'l. "*''.r'l-"-IllZl.-l . 7-—-
i._._..... ^^-p^^j• MariiaflffBwmtP'fln r™***"«*«»*>d*»following- . ; .__.'
I (i) a Strategic Forest Management Plan covering fee entire tam-of'Ibis _-^
r—.:.-.-.. —-Contract •— •——

Qi)a Five-Year ForestManagement Plan,as describedin Section B6.15;
(iii) a copy ofany environmental impact study requiredby law, and

! $v) fee Business Plan required by Section B3.13 ofthisContract
i (d) If by law fee environmental impact study requires EPA approval, HOLDER-^
j shall submit evidence ofEPA's approval: *

(e) AUTHORITY shallreview, and then approveor deny, fee Forest Management
! Plan as provided by AUTHORITY Regulation 105-07, Section 52. —-

B3.12 - Initial Social Agreements

(a) Before fee first annualoperatingseason, HOLDER shall execute fceSodal
RfTY Regulation 105-07.

(b) AUTHORITYshaU promptiy review arid dfeer attest to or reject fee Social
Agreements, m cjcrifonriiry wife ^

B3.13 - Business Plan

(a) As part of its Forest Management Plan, HOLDER must indude an up-to-date
Business Plan demonstrating, to AUTHORITY'S satisfaction, feat HOLDER has fee
technical and financial capacity to manage the CONTRACT AREA sustainabry.

(b) The Business Plan must conform wife AUTHORITY'S Guidelines for Forest
Management Planning.

B3.14 -Initial Annual Operational Plan

(a)Within 90 days before fee first annual operating season, HOLDER shall submit
to AUTHORITY an initial ANNUAL OPERATIONAL PLAN.
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^exploitetio^^bejG^^
such damages. i __'-li. • ••'•• ' '•• •-• —- •--

:; (b) To take from the CONTRACT AREA such TIMBER and
PRODUCTS as may be required for-public purpose or to allow others to access" the
CX^NTRACf AREA fc* tradrtiori^
FOREST PRODUCTS, provided E©LDER's_ or^ratio
unduly interfered with nor its rights prejudiced^.

(c)To,enter4hejGOMTR^
as may be required forr^Uc^purposes, provided HOLDER'S operations and activities
shall notbefunduly interfered with nor its rightsprejudiced. ¥. ; _ : ^ _

;^_;(d);;^ railways, and^cornnmmcafo
COlTO

liucbjdij^
-lost profits. "~':' .-.;;^..'"":^ "..'.'...''

B2.2 - Termination Date
•JUSr

(a) HOLDER'S license to harvest TIMBER_ends on the termination date,specified
in this Contract( unless extended or-shortemedurider-a provision
operationof law.

(b) This Contract is not renewable. Limited extensions are possible under Section
B8.5 (Force Majeure). HOLDER shall discharge all itsobligations under this Contract in

-a-timery manner, excepting only, those obligations for-which AUTHORITY has given
"written permission to dday performance. Absent an extension or written permission to
dday, HOLDER'S failure to honor time-related obligations isabreach ofthis Contract

B2J-Assignment /-'.;V -,T "::

. (a)HOLDER shall not assign or transfer feis Ck>rtract or anyirterests, rights,
privileges, orobligations under this Contract, without prior written approval from the
Government ofLiberia by and through the Ministry ofJustice, Ministry ofFinance, and
the AUTHORITY.

(b) AUTHORITY shall notconsent to any assignment or transfer of this Contract,
except incompliance withthe requirements of AUTHORITY Regulation 104-07, Section
71.

B3.0-OBLIGATIONSOFCONTRACTHOLDER

B3.1-Pre-Feiling Operations
(a)HOLDER shall not fell trees* harvest TIMBER, or conduct any otherground-

disturbing activities prior to the FELLING EFFECTIVE DATE.
(b)Within 7 days afterapproving (or, in the case ofSocial Agreements, attesting to)

the last ofHOLDER'S PRE-FELLING OPERATIONS, AUTHORITY shall certify, in
writing, that HOLDER has completed allPRE-FELLING OPERATIONS.
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^vpMovelblereq&pmen£ irlduding^hKrtor;vehid^ uJ^wuFaiielf ilr&W
above fourcategories or--wife INFRASTRUCTUREv -————---————

PRE-FELLING OPERATIONS means

(i) Preparation of a Strategic Forest Management Plan;
— (ii) Preparation-ofa Five-Year Forest Management Plan;-

jftii) Completionofm
_ JQs) Executionof requiredSodd Agreements;

^^..^^^(vXP^^^
(vi) Preparation of an initial ANNUAL OPERATIONAL PLAN; and
(vii)Posting of an initial Performance Borid, followed by posting of an annual

i^ „:JPerforr^^ . • ^--^/^..V.... ,. \.„-^ :•• "r;?,:;:-"-:::. ;:^,-,/:;•";:
-7JM8^'means-sawn^cttt"woc^
J?Q0D_P2J0DIOLrneans-aprocess^
not limited to lumber, plywood, veneer, particleboard, and pulp. lai casei ofdoubt':whefeeT
an item is a^WOQD PRODUCT, foMow how fee^^te^
Regulation 108-07 onEstablishing a Chain of Custody System. - -
^,-JfX/RKrmeans, actions associated wife fee: constnKtion, reconstruction, demolition,
repair, or renovation ofa building or structure or surface and includes site preparation,
excavation, assembling, installation of plant, fixing fee equipment, and laying out of
materials, andany action pertaining to logging orpreparation oflogging activities.

BIO-GRANT

B2.1 -Contract Area

AUTHORTTY grants HOLDER the license to harvest TIMBER within fee-confines of fee
CONTRACT AREA (see Spetific Provision Al).This license iscontingent onadherence
to fee terms of mis Contract HOLDER'S harvests must be consistent wife sustainable
management ofFOREST RESOURCES and innpleroeritationoftheplans required under
Section B3.1I. This license is exdusive, subject to fee reservations in Section B2.il.
FOREST PRODUCTS other than TIMBER are not granted under this license unless a
specific provision in the Contract aUowsfeeir harvest or use. - ' •
In fee-event of a resurvey, HOLDER shall promptly report torAUTHORTTY any
discrepancy in fee metes and bounds and/or fee CONTRACT AREA maps for
appropriate action and adjustment

B2.ll —Reservations

The parties recognize feat Chapters 11 and 12 of the Nationd Forestry Reform Law of
2006 reserve rights for private landowners and fee public, and HOLDER agrees to
respect those rights. Inaddition, theGOVERNMENT reserves feeriptT

(a) Of access, or to allow others to access, fee CONTRACT AREA for fee purpose
of exploring for or exploiting minerals or other substances or for any subsoil
investigation or other reasonable investigation, provided HOLDER'S operations and
activities shall not be unduly interfered wife nor its rights prejudiced and feat ifdamages
resdt to HOLDER'S property as a result of such exploration, investigation, or

14
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~ljV?^<S73p!7j^^
<iffl|Rspp>j^

.r^ljoade, airports, teediag. strips a^ landing p*& for ai rxaraft,' gauges, cis •
pipelmes-, and .radio, tel.ephoa^ ap^td^^ph-faciliti,*; '
:::-(i^oi*f3^i§i^^
fac&ties,andjwardx>uses, a^ I Z'Z.
(ui) Electrical powerrwater,rand sdwage-fadliaes,--induQ^-water~sttp^^^"

^systett»=8nd.water-:d^

(iv) Pubbcwelf^ facilities, mduding schools; cliiiics^hc^isals; and^ublic1
hdls^and^.;^:;^;^!--!.^^ . . . . _..

foregoing, induding offices, empfolyeie'&iu^^
shops^and-warehouses- ' ^^

I™*^*' P?^oratie^ wife ofwithout side limbs and bark removedrofeerwise
substantially intact and intended for furfeer pfocegihg7
^^1^ i^X^means a LOG capable of beihg; processed into WOOD
PRODUCTS ofcommeraal value, however. ^^

CO Ifatree was not bucked toassure as much volume as possible, merchantable
contents areassessed asifit had been property bucked.

GO The LOG is not: merchantable ifone-third or more of its volume is subjed to
ms»or defects. 'Itfajorjlefects'' includes heart shake, ring shake, heart decay holes,

~sndJerar dry™rc^™parasmc-damage, and- similar-cfcaracteristics-reducinafee
commerdd vdue ofa LOG. . „~^T.

(jii) The LOG is iv>t merchantable if fee volume ofits sapwood exceeds one-feird
of its totaL volume, ualess it can be soldi processed, or ofeerwise utilized
commerofllry tftgetW wife itt sapwood. -i^ilimii
^"^•l^C^-Wm^'i^m^i iffee diameter of any branch knot, decayed
knot, hole, or decayed butt or fee sum offee diameters ofsuch defects exceeds fee
grossdiameterofthe LOGinsidehark at its smaH end.

In applying this idefinfcon^ioe. fee standards for determining volumel^awl^radini*
rtfererjced ini AUTHORTTY Regulation 10M>7 onEstablishing a cWoT^StoW
System, Sections 26 arid 27. ,,..-.,,..,.<..

BW^H^r7!^X*&1 *"* *?>'* *** «*- Ceatim^ m***** *BREAST HEIGHT that can produce at least one MERCHANTABLE LOG and is
identified and marked for felling infee ANNUAL OPJERATIONAL PIJW
MONEIXRM^ fee HOLDER owes unde* this Contract,
mduding FEES; hatxhties, and amounts owed underSocial Agreements.
PERSON neat* any mfeviduaL partnership, joint venture, association, corporation, trust,
estate, unincorporated entity, community, government, or state, and any branch, divisioii,
political subdivisic«, iristrunaem^ty, aiitlKHity, or agency
PLANT AND EQLWiAENT means fee ^fWlowing assets other fean
INFRA^VCTW?» necessary or dearable for ofieratic^ under ttes Conti^

0) Felling andertractione^ •;,i-?-;- '•.,-*
^F?dlities"^ ^rirjmentto saw, cut, arKlothervvise process TIMBER;
(in) Facilraes and eqfejpinera used* in connection with fees o^enrioh of fee

foregoing, induding offices, machine shops, repair snops, and wardiouses- ~
^(iv) Facilities and eqropmeot for fee maintenance of personnel, mduding
dwellings stores* mess halls, andreciealSonfacfeties;ahd "r"/" '

13
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-0fARt> NOTICEDATE-tasms,fee dde feat fee tentative contract aw» notice is given"
to feewinning bidder.
BOARD OFDIRECTORS means fee Board of Directors of AUTHORITY.
BREASTHHGHT~vaeai&*w^
ifthereiis^abuttress, 30centimeters al»veA^
BlCHWE^Tmeans meat of wUd animalslolled for subsistence orcorrmierod purposes.

and WWD PRODUCTS through harvesting, transportation, interim storage, processing,
distribution, and export, from source of origin to end use. Chain of Custody continues
despite changes of stete - f«

^iptiang^ ...-..-_--....——- -. . • ^
jC3WNJDFJZUSJDDY-SYSTEM-rBear&fae sd-of-procedures and inechenisinru^ti>

track and monitor CHAIN OF CUSTODY. r .1''_"Z-1ZL -
CLdAfmeans awrittendemand by one of fee parties seeking fee payment of money,
adjustment or interpretation of contract terms; or other relief, under or relating to this

CONTRACTAREA means fee area described inSpedfic Provision Al.
CONTRACT EFFECTIVE DATE; meansthe date upon which this Contract satisfies fee
requirements of Section 53(f) of fee Nationd Forestry Reform Law of 2006 feat fee
Contract be both signed by fee President and ratified by fee Legislature.
CONTRACTINGMFFICERxaeaaa anAUTHORTrY officer to whomAUTHORITY has
delegated fee power and duty to administer this Contract, including but not limited to
inspection and enforcement of fee Contract, under Section B5.2.
CONTROL means fee power to exercise, directly or indirecdy, a controlling influence
over fee management, policies, oractivitiesjof-artindividud orbusiness concern, whether
through ownership of voting securities, through one ormore intermediary individuals or
business concerns, or ofeerwise. In all events, "control'' shall be deemed to indude
Ownership, directly or indirectly, Ofan aggregate of 10 percent or more of dfeer fee
voting power orfee equity interests . - •'-;rx-..
£^4 means the Environ^
FEE means any sum charged m'cooformance wife Section 14.2 of fee Nationd Forestry
Reform Law of2006.
FELLING EFFECTIVE DATEmeans fee date on which AUTHORITY certifies feat fee
HOLDER has completed allPRE-FELLING OPERATIONS.
FOREST PRODUCT means any materid derived from FOREST RESOURCES,
induding but not limited to flora, fauna, and micro-organisms feat may be exploited for
social, economic, or other benefits,
FOREST RESOURCES means anything of practical, commercial, social, religious,
spiritual, recreationd, educational, sdentific, subsistence, or other potentid use to a
human feat exists in fee forest environment, not limited to flora, fauna, or micro
organisms.
GOVERNMENT means fee government of fee Republic of Liberia and indndes all-
branches, subdivisions^ imtrumentahties, aufecrities, andagendes.
HARVESTING BLOCK means an area for TIMBER harvest identified in an ANNUAL
OPERATIONAL PLAN under Section B6.1L
HOLDER (or CONTRACT HOLDER) means fee PERSON entering into this Contract
wifeAUTHORITYandreceiving alicense to harvest TIMBER under this Contract.
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A2 - Processing Requirements ^
Ai See Section B3J3.XB^inessPJan).

fjmln^ must^fr fee fo^
Eel

Action

Pj«cej^gJ&|c||!to»i,

-SawinJWk.:^^;^^-: US $̂ ^OuicMWX^^ _W#
S$^2,000,000.00 (^ilaMmlhef^ti^

PlywoodMjBJ^eef

Minimum Expenditure
onProcessing _
Facilities:

iiR^14rSO0.O00.00

A3 - PerformanceJtefid—^
Seesectionw. kSaAaa6n{Annuai PerformanceBond), , , : ,; r^-,,

SeCtMiBB73W S^»B7:34 (Payments Not Recetved). .
Bond amount in United States dollars is $mMM.The required initial Performance

A4~ La"d RenUa*te Section B7 11(Land Rental Bid Payments).Tfc .and rental bid S&SSSLdoS$ULS5 P« he«ar. p»yab>e«4<«*.^e^rofconttaetduranon) totl* Government ofL.ben..
A5-Other Specific Provisions
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fee Saint Paul River (9*53'59.69"W-r09'32.41"N); feence a foe:™_DueJ^ffcr.^19^teTto-aloL&yftoirwmaxmX feence aline run^DuA E^for
^9lmete^^^Bi^^IpoutonfeeViaRiverf|«HW^!BSi!S»
along^fee.Via-Puvmm„the.Soufe-Westemdirecti^

I^SL^STfeS Saint Paul Rivers; feence aline runs along the Saint P^^M
North Eastern direction for 49,874 meters to fee pomt ofcommencement <^^J?%
nv&xm, e^nbracj^

^^^):I^r24^hecum«oTfolresTiani



^^»«^^:-• -.-™~-^s==.^issi=j=£~--^ •••'—ifsy^wiiss*- i^a***^. _'•"-
•AJbWr^ir^"'^8^^ ----- •' &xy5e*as«nd

^o^S*^^

^^5S^5S2S3Ei^^Cr=c=
iyj2 I6.42"W-7»ica*o ^T-TV» thence a IW^ tZ ^^^Q^oa-rh*. c 7^ * ""e runs S
:^^:7T4^7^|#»Anceal^ ^ DueJ»e^^Sf, SajBt ^ River

i^SJQi^tT^"56^ Whence a*£f ^ NJ"30* Hfor t *£^^ to a{^

f ™»N53. Wrbr^oSS *"<« to anoiiu %2Lzm^vT^**«»

:'WWK US?• *•« TO» S88" U/T ' "* meters to • • ^5«22 4S"W
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gfrf^RliaTdr^ .....; 36
-05^^FirePrecautiorisaWd Control... — 36
B6.61 - Fire Control • " .„ ....„„~~.~_»^-37
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B8.3- Disputes and Claims ——- " "—" ' _ 42
B8 31 -ContractDocuments —"\ "" .....42
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This Contract « entered into at the City of MONROVIA, County of
MONTSERRAPO. Reiwblic of:Ublena\ imder the General BusuiessiLaw,rTiflerl4-
of' theTite^^ Biayj^Jsetw^^
llberia (GKEASiSeNTO, acting through theForestry Development Authority
hereinafter referred to as the AUTHORITY, and ALPHA LOGGING AND
WOOD PROCESSING INCORPORATED, a corirpanyAily^oigar^
and doing business under the Laws oftibeRejn^cpfLiberia, hereinafter-referred to-

~mrrh^COPnRXCTHOTSER, OR HOLDER ~~ZZ~~~r'Z'~ZZZZZZZ

WHEREAS, nr"Section 5.3 of the National Forestry Reforpq"Lawof2C^
^aumorizes^the^AUTHORT^
management, including inventories, preparation of management plans, and
ANNUAL OPERATIONAL PLANS, through Forest Management Omtracts; (2)
HOLDER wants to^xept responsibilities for stewardship of public forest land and
to purchase, cut, and renwye timber from that land;(3) -ATJTHORTFYrhaving*
advertised a concession auction atwhich HOLDERwas the successful bidder,wants
to issue HOLDER a license for sustainable management and-harvest in the
advertised area; and (4) HOLDER and AUTHORITY are willing to be bound by the
terms set out in this Contract; __—:—^—..

Now, THEREFORE^ AUTHORITY and HOLDER agree as follows;
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-P<>int (£5832.52^^^^^

(^38 06«W-T>09%92^; thence aline runs N88* Efor 4,MnL^Z7^Z
the Saint Paul River (9>53,59.69"W-r09'32.41"N); feence a line runs Due North for

_2,324_meters to apoint on the Via River (9?4o^L74-W-r13^31^7*^^fee runs
^o^gJ^y^injheSouth^estern dir^^
the^Via and fee Saint Paul Rivers; thence a line runs along the Saint Paul River in the
g^ Eastern direction for 49,874 meters to the point ofcommencement(FWffiV^
Fprty)119r240hectares^forestlano7 ~
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- Processing Requiresnenis
SeejJextion B3A3iBusiness Plan).

HQIDERrn^ —
Requirement

Pjrojcessjng^^^JggcUISeji:^

Sawmill

pr^i^'dMffl^meer

Minimum Expenditure
on Processing _
Facilities;

Action

US $2;500;OO0:60 ^tairm th '̂firsfthree years)

US $22,000,00000 (Install in the^fif^ tffi^years)

IIS*); 14.500.000.00

A3- Performance Bond .•-- .«-••••""« ^
See Section B3.15 (Initial Performance Bond and First Annual Performance Bond),

Action6.12 (Armual Performance Bond), , -. -^irfr:.^.
SecnbtTBl^^r^nieM'thiaTanteed by Bond or Deposited Se^un^Tana:

Section B7.34 payments Not Received).

TlMSre<nured initial Performance,Bor^ amount mU^

A4-Land Rental Bid
See Section B7.ll (Land Rental Bid Payments).

The land rental bid in United States dollars is $10,05 per hectare payable annually (each
and every year ofcontract duration) to the Government of Liberia.

A5-Other Specific-Provisions
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.^fffARD NOTICEjMr£-m^^
tothewinning bidder.
#04RZ) 0F£>IR££^ 7 _ "_'_'•

jtfthj^is7ab^
BifiSHft^rrneans meat ofwttd animals Mlledfor subsistence or commerdal purposes
CJL40jQFJ?JJSipD
and WO^D PRODUCTS through harvesting, transportation, interim storage, processing,
distribution, and export, from source oforigin to end use. Chain ofCustody continues
despite changes of^ate^ for^e

"^hlonfe-brsorti^ "" "" :~~' , - . __
_CHAINJ}FJ^USWDY-SYSTEM~meax^

track and nwnitor CHAIN OF CUSTODY. 7 111 I
-Cfc4ZH/:meansawrittendemand by one of the parties seeking me payment of money,

adjustment or interpretation ofcontract teams; or other relief, under or relating tothis

CONTRACTAREA means the area described inSpecificProvision Al.
CONTRACT EFFECTIVE DATEvoems the date upon which misContract satisfies the
renuuemmts of Section 53(f) of the National Forestry Reform Law of 2006 that the
Contract bebomsigned by thePresident and ra^ed by^ Le^lature. ^
CQNTJMCIMGjOFFLCERioeaia
delegated the power and duty to administer this Contract, including but not limited to
inspection and enforcement of the Contract, under Section B5J2.
CONTROL means the power to exercise, directly or indirectly, a controlling influence
over the management, policies, oractivities ofan individual orbusiness concern, whether
through ownership of voting securities, through one or more intermediary individuals or
business concerns, or otherwise. In all events, "control'* shall be deemed to include
ownership, directly or indirectly, of an aggregate of 10 percent or more of either the
voting power or the equity interests. . - -;: ^.
£P4 means the Envir^^
fEEmeansany sum charged in'conformance with Section 14.2 of theNational Forestry
Reform Law of2006.
FELLING EFFECTIVE DATE means the date on which AUTHORTTY certifies thai the
HOLDER has completed allPR&FE1JJNG OPERATIONS.
FOREST PRODUCT means any material derived from FOREST RESOURCES,
induding but not limited to flora, fauna, and micro-organisms that may beexploited for
social, economic, or other benefits.
FOREST RESQURCES means anything of practical, commercial, social, religious,
spiritual, recreational, educational, scientific subsistence, or other potential use to a
human that exists in the forest environment, not limited to flora, fauna, or micro
organisms. - -
GOVERNMENT means the government of the Republic of Uberia^andTincludes^all
branches, subdivisions, instrurner^
HARVESTING BLOCK means an area for TIMBER harvest identified in an ANNUAL
OPERATIONAL PLAN under Section B6.11.
HOLDER (or CONTRACT HOLbER) means the PERSON entering into this Contract
with AirmORftY and receiving alicense to harvest TIMBERunder thisContract

12
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p^:^S73^^
tf)rTi*aspor«s#^^

t£ikw&, mxposts, feeding strips art. landing jm& fwai.^raft, gauges, caUs •
pipelines, and radio, .telephone., and tel-sgi'gph-facilities;

tacmties,,and=warehouses,„8rrf,eq^^ 7
•XMO-HecJrie^powei^wi^

^stems?8n&w*t^^
, (,v>«*bc welfareta^^
hdls;-and^:---^ .. ._..*... _

~^?>M^te>u^^ withthe Operatio^ofmZZZ
foregoing, including orEces>^o^h1>usmg7r^^

-shopsrand-warehousesr- ,.*i«u

"-h*^^ intact and fatend^^^^ ™»°™rwisesul

^^^^SS,^"^8 of ^ -™«oo6
0) Ifatree was not bucked to assure as much volume as possible,rherchaniable

contents are assessed asifit hadbeen properly bucked
(ii) The.LOG is notmerchantable ifone-third or more of its volume is subject to

major defects, ^fajordefects" includes heart shake, ring shake, heart decay holes,
shatters, ^ToX^jmtet^&^e, and„nrnu^characteristic*^educina-me
commercial valueofa LOG. ...T^v. "

iU?i1^VX>,iS —nie,chantBW« tf*« volume ofits sapwood exceeds one^bird
2aS^^^ *** >*•"* *"^ »**

"l^MP?

knot, hole, or decayed buttor u^sxim ofme diameters ofsuch defectee^ce^tT^thl
gross diameter of the LOG inside bark atitssmall end. ^77^

In applying this! riWm'nnruseL&e standards for determining volumeTinia^rad^

ferS *** *"*"**> <WnieWat
£E^i5^?Jr%2 I"Ddf* ***** m-*aHaUNTM&M LOG andisidentified and marked for feOing mthe ANNUAL OPERATIONAL PLAN

mduding FEES, Uabilities, and amounts owed under Social Agreernents ^?7
E^"."*** "^^r**1^ P«rtiership, joim vmture, association, corporation, trust,^ urancorporatod entity.»
POhUcalsubmvistoivinslr^^ '• 7^- ^

£^£L^J?^^ ^ other than
|ASK^2W*#esW « desirable for operations under this Contract

0)FeilmgarMlexlractiorie<nrinment; • i-v.,!-- . •.;••>j&&.
^)FacUiti«and;equipn^ %
(in) Facilities and equipment used in cormection wm me dleratioh of me

foregouig, mdodmg offices,macn^
^iv> Facilities and equipment for the maintenance of pttsonneL mduduie
dwellings;stores, mess halls, and recreation^ facilities; and

13
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_ ^bovefou.categoriesotwiH.iNFRASTRliGTUKt.

gSSonofal%e^earforestManager^«a^

_^v)^Son ofretruired Social Agreements; _^^^^,^,^

=rrTKJlSEn»»B«*«*",?a^^* „ ^7X~lnd includes site prepraaon.

^-Tririr^'"

BIO-GRANT

B2.1-Contract Area . '"

au^o^SSholde^
to.the terms tffl^^
IMBagen^mt^FORESTRESOUK^coJ™-tT. . reservations to Section Bill.SSTSri. Thisjice^exc^ s^^
FOREST PRODUCTS other than TIMBER are not granu» uu

I^^^'S^^SISonnOKmACr AREA U.3PS for
appropriate action and adjustment

B2.ll - Reservations

• __—;.- *«» nuinters 11 and 12 of me National Forestry Reform Law ofThe parties recognize that Qwpterslxma.i* HOLDER agrees to
2006 reserve rights for ^^^S^^Tm^smr-respect thoserights. In^^^^^f^XcS^CT/SeA for me purpose(a)Wacce*s,ortoaUow^^^ or for any subsoil
of exploring for or e^mg «™^* ^°**Vded HOLDERS operations and
investigation or other 'ff^^J^^^^jiriEhts prejudiced and that ifdamages
.ctivities shaU not be^*^^^^f0?"S S^tion, investigation, orresult to HOLDER'S property as a result of such expiorau n, «,



!'.;»i'S;v9,!«ji<*i!j

jf^^QS^^e.^^RN^^r agr^s to prov
ii*;

—ost

(b) "To 'take from the (JONPI? Ar~r *t>*7^ —7--*~„
PRODUCTS as may be required £ ^V *** TiMHER a:^^OREST^ONTRACf AREA for M^J^l^^ ™<° ^ oite » accesrtfc*
FORKT PRODUCTS, S

P^•H ^^ operations andractivities
iSx^^-COTstruct-roads, hiehwav* r^iZJZ .J^' " . ^ -
fONTRA^AlQ^^

Jost profits. ^ KOPeny-^^a^e^c«ic_proteJo^-:^^^

-.^"TO'vy.-.'^r,.-.-.,'...-, ~

^^^^^

^2.2.- Terminalion Bate ~~ ^-™-^

,, (a) HOLDER'S license to harvest TTMRftd ~.a- ^
if this Contract, unless extended^opWationoflaw. or snorter^ under-a provision ofthis Contract orby

|j (b) This Contract is not renewahle r ;™.:*~i ^
18.5 (Fore M^). HOU>lSL^.»^l"e""j*"^ ^"o
^ratten permission to delay Jfcrformarice-^rk^ AUTHORITY has given

B2J-Assignment - . v'-.~~.ca:;7:. •

(a) HOLDER shall not assign ortransfo AU r«^.^ .
.1M WOrobKgationsunde^

BM-OBLIGATIONSOF"CONTRACTHOLDER
K1jl -Pre-FellingOperations

«U*a. HOLDER has compl«edSSgSST""^"

excepti
71
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^.^^(^^5"-^^^^ under fliis Section is"
_theEEUJNGEF*^GT^-•---—--- ———

B3.11 - Forest M&isageiaeiit Plan

(a) At least 90dayrbefbremefirst annual operamlgs^s^ HOO>ER s^all sd^rmt
.to^UTHORIT^a-ForestManagement Plan co^
looking far enough into the future to demonstrate that the HOLDER'S proposed
management activities during theContract term will besustainable. 7:77777/

„. (b)THOLpi^ sh^
TAUTHOKITY*^^ Fewest Management Planning and the Liberia Code of
~Forest-Harvesting-Practices,-aml^—-
105-©7rSe^dn5l7 "^^"^ "Z.Z.. '.*'". ,~Z. - -———

(c)The Forest Management Plan must include thefollowing: —. •_-_. .
(i) a Strategic Forest Management Plan covering .'^fiB^^iB^^^^^

=;^:-.-.-:—~{2aBttf^--~-==^^^^~':'--~-- ""*"• '"""""
Cii) aFive-Year ForestManagement Plan,as described in Section B6.15;
(iii)a copyof any environmental impact study required bylaw,and
Civ) the Business Planrequired by SectionB3.13 ofmis Contract

(d) If by law me environmental impact study requires EPA approval, HOI^ER~-
shall submitevidence ofEPA's approval. """ '"'

(e)AUTHORITY shall review, andthenapprove or deny, theForest Management
Plan as provided by AUTHORITY Regulation 105-07, Section 52. -

B3.12 - Initial Social Agreements

(a) Before die firstannual operating season, HOLDER shall execute theSocial . -
Agreements required by AUTHORTTY Regulation 105-07.

(b) AUTHORTTY shall^^pjrbmpdy review and ei^ attest to or reject the Social
Agreements, mconformiry

B3.13 - Business Plan

(a) As part of its Forest Management Plan, HOLDER must include an up-to-date
Business Plan dernonstrating, to AUTHORITY'S satisfaction, mat HOLDER has the
technical andfinancial capacityto managethe CONTRACT AREAsustainabry.

(b) The Business Plan must conform with AUTHORITY'S Guidelines for Forest
Management Planning.

B3.14-Initial Annua] Operational Plan

(a)Within 90 days beforethe first annualoperating season, HOLDER shall submit
to AUTHORITY an initial ANNUAL OPERATIONAL PLAN.

16
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cc^foraa to tr* requirements ofS-scfeon E6.3I. " . ~ " ~. ™~™i.USt cc

.(a(.Beforethe deat&mL^ te>7. Section 61 (b).
[OLTDlpalfell deposit with the Ministry ofFiaance an imtQPer&rn^

sJiown-itt^Specif^^^^inount

(r$Before tie first annual operating season, HOLDER shall deposit the first amfiial
Bond as required by AUTHORITY Regulatbn 104-07, Sec^on 61, and by^CTTi)ance

section

(cp}pf?^^VERl!tt«ENT. shalTreturn the irihiai Perfonxuu^
r^ropu^aFer.H^ ———-———-

B3J22

sML^BI^yjIi®^*!!^ M8ffiag?^J!ddi^^

i) HOLDER shall follow internationally recognized, modem safety precautions in
ill activities, as are used elsewhere by others under comparable conditions. HOLDER

cobnply withsuch safety mstru^kms that the GOVERNMENT gives in writing—~
(bjj HOLDER shall employ temporary traffic controls only in compliance with

^UTH^RTJYJuration 104-07, Section 73(b). ; -

-Hearth

HOLD! LR^ahaUempbyirterr^onally recognized, DKKiera ineasures for the protection of
general health and. safety oif its employees and all otherPJERSONS vvitK legal access to
theCOISTTRACT AREA. HOLDER shau cwnrdy w& i>u»
yjptiag " "~" — - -

B3J23

by the GOVERNMENT

Use of Local Labor

(a j|. In the selection of employees to conduct its operations under this Contract,
iffOJP1^ shau give preference to competent and qualified individuals living in and near
theiCONTRACT AREA, and particularly to individuals from communities benefiting
from the HOLDER'S Social Agreements. ..-..—©

ij (I) HOLDER shall w>t mirK>rt uriskuled labor from out&kle IJberia^
;j (c i HOLDER shall comply with all training and employment obligations required

by law orregulation.

a 17
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.^Pvi-K4"'fi\fo ^^*f'.if^:#ji.

-HOEDER—stiall—cOTwiK^ in a 'manner' that promotes; lie sustemable
development of-FOREST-RESOURGES- andenvironmental protectionforthe common-
good of fee peopleofLiberia

B3.4^Laws and RegnSatkms -.-.. :,"~:

B3.41 - Governimg Law
^Die laws ofthe Republic ofLiberia^governtfiisContiTic^

B3.42-Tl^d-Part>'Bene1aciarie3

77^^7J?]3^^777Ji8mg„wiffi7HOLl)ER, including employees and shareholders, and all
PERSONS having an interest in the condition or management of theaffected

-^nviraunent are third-party beneficiariesunder this Contract

B3.43 - Harvesting Practices

HOLDER shall comply with the Liberia Code ofForest Harvesting Practices,

B3.44 - Prohibited Transactions
- *

_HQLDER shall not directiy or indirectly, engage in any transaction with any government,
jfaction, or armed movement that the GX3VERNMENT-has by law or by official
pronouncement declared to be hostile or unfriendly; nor shall HOLDER engage in any
otheT transaction prohibited by law. •'.••7_. .

B3.45 - False Statements and Material Miarepreseataiiom

HOLDER shall not knowingly make false statements or material misrepresentations
(including misrepresentation by omission) to die GOVERNMENT on any matter relating
to this Contract.

B3.46--Indetiamfication and Liability

(a) HOLDER shall at all times indemnify and hold the GOVERNMENT and its
officers and agents harmless from all claims and liabilities for the death of or injury to
PERSONS^andfor damage to piopeily, fjoui any cause~whatsoever arising ~ouT of"
HOLDER'S operations or activities hereunder or as a result of HOLDER'S failure to
comply with any law 6i regulation.

(b)Holder acknowledges that in me event of any damage, injury, orloss caused by
theacts or omissions ofHOLDER'S AGENTS, HOLDER is liable for die damage, injury,
or loss to the extent provided by the laws of Liberia.

18



B4,0 - RIGHTS OF HOLDER

B4,J ••- Oce&sascy of S&rf&z* arid Essayists

84 il - Pwblk I«iiidsI^Sl¥Costr^f Aire*'

jyifeinAe.CONTRACT.AREAVTHOLPER..^^^y^^^^Jojt^rmdoccupy any
puMc l3nd or ws pubfo^
CcEtraet If not described in aa approved ANNUAL OPERATIONAL PLAN, such
jC<^cuparicy issubject to prior approval in writing by AUTIIPJOTY. HOLDER'S
i&Cupa^ resource"1

B4.12 - Use of Pubiic Lands Outside Contract Area

i|wi.I^ (a) HOLDER shall not use public land outsideJhe.CONTJtAGT-AREA*unless7uw7
HOLDER has express, written permission from AUTHORITY.

(b) Before requesting permission, HOLDER shall consult7 with77ill potentially^
affected communities that are party to Social Agreements with HOLDER. HOLDER
shall make a written record ofthe time, place, and general content ofthose consultations.

L(c)„HdLDER's-requests-to-AU^
writing. For convenience, HOLDER may make such requests in its ANNUAL
OPERATIONAL PLAN. If made in this manner, these requests must be expressly and
clearly identified as requests to use public land outside the CONTRACT AREA.
AUTHORITY shall approve or deny /such requests as part of its review of the ANNUAL
OPERATIONAL PLAN. AUTHORITY may deny the request while approving me
remainder ofthe plan.

(d) AUTHORITY shall not unreasonably derry permission to use such land
(e) AUTHORITY and HOLDER shall negotiate the terms and conditions under

which an easement or other use rights rnay beexercised. If HOLDER occupies lands, the
terms shall include payment ofarea fees and an amount for land rental at the Land Rental
Bid rate. The right to use such land does not extend to the right to harvest TIMBER,
unless the TIMBER is taken to dear land for a right-of-wayoryarding area

B4.13 - Use ofPrivate Lands

(a) HOLDER may use private land with the express, written permission ofthe land
owner.

(b) IfHOLDER is unable to obtainthe permission of die land ownerforsuchuse,,
then use is limited torights of way, and anycompensation is governed by Chapter 11 of
meNational Forestry Reform Law of2006 and AUTHORTTY Regulation 110-07, on the
Rights of PrivateLand Owners.

(c) With or without permissionofdie land owner, (i) HOLDER shall not seek ause,
lease, right-of-way, or easement that substantially interferes with the operations of
another previously issued Forest Management Contract or Timber Sale Contract; and (ii)
HOLDER shall not interfere with any good faith exercise of third-party rights to
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IsWi-sySpss?

^rMBER=ne*®RBST-==PR©DUC^

M<iM<ft^^^avoidan^ofllo^Section B3.46 (feteraniiiaation and Uabiliry) applies to
any claims against the GOVERNMENT for HOLDER'S t^^^J^f1***,

consent,JIOLDERdoeijwt artas^AlTTHQROT

^tf^O^er Activittei Outside of(Contract Area
'.... ;.. . ^ r-.-:-.-..._. ../ . -_ - "-: .--• -- .--••-'-: - •:_•'•• fr •

(a) All ofHOLDER* felling, constru^cri^^and^o^forest^
^m^Wm^W^^^m B47VI7aHd E^12 must be descnbed mthe ANNUAL
_OPERATIONAL-PLAN,-and-H6LDER- shall-not-begin felling; cwis^uctijon, or^r

forest inanagement activities before AUTIIOPJ^
HOLTJEROmder^^es fellih&wnstiTJctioS, or cmer forest managernea|*e*vities on these
landSr7HQLDCR-Aall follow all laws, standards, and ccntract^uirenients-da*J*
gwem those activities mside

(b) IfHOLDER fells MERCHANTABLE TREES anywhere in Liberia and fads to
enter me luting MMCHANtABIX
HOLDER is in breachofthis Contract

B4L2 - Holder Improvements

BA21 - Construction ofImprovements

/activities

(a) Section lB'oflhe National Forestry Reform Law of 2006 grants HOLDER
rightsconcerning construction of INFRASTRUCTURE HOLDER agrees to exercise
thoseriditssubjecttotherequirements mthis Contract ;_ "-. •;-"7;-.-^-;>-' . ^V.. -;
' ""MfeDER shall comply wim all laws governing the cccupatton cfjhe land and

with au laws governing «mstruction, mamteiumce, and use of die impjovenjen^
HOLDER^construct, maintain,and use the miproyements m amann^
iniejriBrtcrtM^ —'•

BA22 - Approval Requirements

(a) By law certain irnprovements require preraumorizatiori from GOVERNMENT
agencies omer than AUTHORITY. HOLDER shall secure such aiithorizauoii before
oSstiucting me irnprovements. Activities affecting private land are subject to Section
B4.13 and^ to rwomr^ payment of fair catnpensatoOT to any PERSON whose rights are

^^HptDER^wisheirt&Tc^nstructTma^
improvemems, HOLDER shall describe the proposed activity m an^ANrWAL
OPERATIONAL PLAN. HOLDER has the necessary permission to proceed only it
AUTHORITY approves the plan.

20



(i) IHSustrial biylBln^"!^'!^^

^.Lm*S accomfflcdgta and., .an^ti* for. HOLm^s H^T ' .,

4^r^^ ^.

•-J3tt«2S&S^"^ OPBR^ONAL PLAN «

B4J23 - Right ofOthers toUse Faculties

HOLDER shall;

conductedand/of inaintaihed by HOmr£R^ll£ hSJS «1^P ^
«Myi^ce^
AREAprot^^

(c) Allow the GOVERNMENT^ wSk to^l^l^f^$0PeJrat,°^
by HOLDER within the CONTOACT ARF^ «JLT 2,nmun,Cad00 hnes developed

property damage, lost profits, and other economic losses. ^^ ^** "

hot
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B4JA - Removal • ,v -

(a)AlliNntA^
nus Contract HOLDER shaU leave^^s^

fb) All fixed PLANT ANMQUIPMENT <m GOVERNMENT larri^
.me-GOVERNMEOT? ur^terniination^ o
choose to retain these assets or, with written notice to HOLDER, require HOLDER to
remove ordispose-of any or all such improvements Should HOLDER fad to remove pi
disiwse ofPL^ ANDTEOJUffM^
"l^umi^^*^^ crpense. HOLDER shalljispose ofj^toictron__
-materials,-materia^
environmentallyiespwisitte manner. "„ - -• —-----——-\--~~~~"

^(c)Thedispoatioi ofSLANT-ANMQUIPMENT on private land will be based en-
the terms of me occujiarKy-Jea^^^

~Section^B4:T3?^—;~^ ""<~~- *•—• — .

B43 - Right to Take and Use Water

Subjecttome written[approval ofthe GOVEl^MENf; the negotiated Social Agreement,
and such conditions as the GOVERNMENT or the Social AgreementJ^nBpose^
HOLDER may use free ofcharge any water found within the CONTRACT AREA, and
any waterwithm the pub^^
purposes necessary or useful to HOLDER'S operations and activities under this Comracfc.
provided, however, that HOLDER shall not deprive any lands, tribes* villages, towns^
houses, or watermg places for animals ofa reasonable supply of water mso far as such
water has, through custom, been utilized for such lands, tribes, villages, towns, house£_qr_
animals. Nor shall HOLDER mterfere vimthe rights ofwater enjoyed by any PERSONS
under the Land and Native Right Orfiriance. HOLDER shall ensure that its use ofwater
in no way results in environmentaldamage orcreates otherhazards.

B4.4 - Use of Gravel, Sand, Clay, and Stone

Subject to written approval of the GOVERNMENT, the negotiated Social Agreement,
and such conditions as the GOVERNMENT or the Social Agreement may lnipose,
HOLDER may use, free of charge, gravel, sand, day, and stone found within the public
land"on the CONTRACT AREA for purposes necessary or useful to HOLDERS
operations and activities under this Contract Such material rnay nrt_be_^old_^w

-ccmrletion^ us^^ snail ** "stored by
HOLDER, as far as may be reasonably practical, to its original condition and, ifrequired
by the GOVERNMENT, fenced orotherwise safe-guarded
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B4.5 •---"H^Ssr'sTS.tSaB"

HOLDER may exerds-e srrv of li:
AC^TTS, sy^i «s* tothis Sectioc

'<*T*S3l,®^~*v*o^^

...."g^mente,^" respecS,"5sHOLDER7 —- - -$--- ^-V™0*™****

^^^mC^ncessi^ Act;^^tetfSS^
PERSONS kept_ under Part 7^ of Aijthoj^^

-^^^JjJ^^felvesfrom eligibility for foresflicen^ ^ ^^ ^

t^K^ssions^A^-fta^are on the lists of debarred orsuspended PPRQftMc^T? 77

(d) Inusing AGENTS other than natural PERSONS tn t»lr« «» u«-S^

(0Hyi^iiRsliau7ttl«duea^geo^
this Section. Upon request of AUTHORITY ww npiTXn n^mfements of

•fi^^SVtfWTS^V''
•?:^WWiS?- mm

nmm m4 pow^ conferred by urn &*&&* tb^A

B5.0-REPRESENTATIVESANDCOMMUNICATIONS ~
B5.1 - Holder's Representatives

(a) HOLDER shalL before commencing operations under this rw™* «^ uwntmg, to AUTHORITY and the Mimstiy ofS^
Manaj«runder whose^supervision HOLDER mSS^h^o^o^^S^
«*bonzed to receive notices * regard to nedSr^^thT^Ti^
related action, HOU>ER shWove^Aimj^ "^ ^
nameoraddress ^^iS^SJS^^'"Z**1 ,H*0? <*'*# ^^e in the
14d*iE5^^
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orjerations,are.inprogress^The.-desig^
performance underthisContract and act oa behalf of HOlJPER^TThe^responsildUtiesLof-
Ihe Field Supervisor shall include the safeguarding of resources and satisfying the terms
of this Contract Local Resident Manager shall provide to AUTHORITY a complete list
of names of PERSONS authorized to asjsume^fesrx
absoice. HOLDER'S Local Resident Manager shall provide a copy nfj^Cf^rianto^
HOLDER'S Fidd Supervisor and to Tpy7^t^ PE^ONS authorized to assume
responsibilities intoR^

(c) HOLDER shall e&urp mat HOLDER'S Local Resident Manager and field
supervisor receive AUTHORITY-approved training in Contract requirements, legal
requirements, andenvira^

'JB^^Q^^^^J^t'MtpjfamiBi^ts

^Promptly after the CONTRACT SIGNING DATE, AUTHORITY shall designate a
. COftT^^

CONTRACTING OFFICE at will. AUTHORITY shall give HOLDER notice in writing
ofthe designation and any change ofthe CONTRACTING OFFICER.
The CONTRACTING OFFICER may delegate, in writing, powers and duties to other
AUTHORITY officers. . .
CONTRACTING OFTTCER shall designate an FDA Representative for this Contract and
notifyHOLDERin writing ofthe FDA Representative's identityandcontact mformation,
The designatedFDA Representative for th^ Contract isauthorized to:

0) Receivenoticesrelatedto performance under ti^
(hTAca on behalfof the GOVERNMENT!^ ~ ; ^

~FDA~Rej^resentatiye shall remain readily available tothe CONTRACT AREA. . •,.,
CONTACTING OFFICER or FDA Representative shaUdeagnate, m writing, one or
more,additional on-the-ground FDA representatives who^are autiiodzed to assume

"Tcsp^tbfoties indie FDA Representative's absei^ce7R%re&ehtativeS designated byFDA
under this provision are die sole AUTHORITY personnel authorized to receive or
provide notice, or to ^

B5u3 —Government inspection

HOLDER consents to the GOVERNMENT, or any designated representative of
GOVERNMENT, conducting reasonable inspections of the CONTRACT AREA, any
premises.withinJbeCQNTFACT
offices ofHOLDER both in and outside of Liberia, to confirm compliance with die terms
ofthis ContractannTapplicable laws. HOLDER, understands that inspectionactivities may
u^udeaUofmefc41owing: , : ^

__0)Irispectibnofanyactiviti^
Oi) Examination of office records relating to HOLDER'S activities and operations
underthis Contract;
(ui) Inspection ofthe boundaries and delineation of the CONTRACT AREA; and

24
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WCT,'-fr-.-.T;rs?,-3;w .^igKcr?p^vKivK;«i,

^H^7*PJ!5?LJ^vanety)_pf'iTIMBHR.-. harvested;- tnausportfid, "pxDc*»ed- astir-
marked by HOLDER;' - - ~ •'•'" •' ••• ~ ^-p"— --. -...,,:--.-,,,-

B5.4-Noticed

^aLNoticeJs, effective .under, this Contract when Jig. noticgjsJbgmd-ddivagdnr_
|delivered by cornmerciai carrier. The party giving notice has the BSden of proving
[delivery. :._:--.

[o^s^se^relat«^-tcr mis-Cc^in^-n^^ in ^ting-to^^^om^ p
representative. .__ • - .- -• • 7
h ~—(c) CaWesrtelegrams; faxes- and other forms ofelectronic notice are effective only
jwhen delivery isexecuted and hashes confirmed bythesender. — --•--•=
i (d) Allnotices must be written hi nSei English language -

B5.S-Reports
•••'•^

B&51 - Records Maintenance andInspection (Generally)

(a) HOLDER shall keep all records necessary to demonstrate compliance with this
Contract during the duration ofthe Contract and for 5years after the Contract terminates,
as required by AUTHORTTY Regulation 104-07, Section 75, concerning recordkeeping
and inspection requirements under forest management contracts. HOLDER shall retain
all original records, maps, ANNUAL OPERATIONAL PLANS, reports, and other-
documents relating to its activities and operations carried out under this Contract
HOLDER shall take care to retain alldocuments relating to financial and commercial
transactions involving; 7 ", " —•

(i) HOLDER and any PERSON wiffi t controUing hrta^st in HOI^DER CuxJuding
any Significant Individual, as that term is defined in AIJTHORTTY Regulation
10*07, Section 10); and .
(ii) HOLDER and any PERSONin which HOLDER has acontrolling interest
(b) HOLDER shall retain copies (electronic or hard copy) of all records and

reports related to operationsoutside ofLiberia
(c) HOLDER shall retain its business records arid any other required records in the

English language, with financial information expressed mtenro ofUnited States dollars,
as required by AUTHORITY Regulation 104^07; Section 75, concerning recordkeeping
and inspection requirements under forest managerhent contracts.

(d) HOLDER shall designate either its main office within Liberia or the field office
within Liberia overseeing operations in the CONTRACT AREA as the prime repository
ofrequired records. HOLDER shall inform AUTHORTTY of its designation. HOLDER"
shall keep a complete set of die records required under this Section at the prune
repository. The records may be the originals or may be copies ofthe originals. HOLDER
warrants that any copies itplaces in the repository are correct and complete. For purposes
of determining compliance with this Contract and the law, AUTHORITY and die
GOVERNMENT may presume that copies are correct and complete, and HOLDER

25
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,.vwj-tyftrtrttryt*t^ r^v^F^W^^^^'

ds^ves-anyshearsay-or-best-evideoce-o
evidence in an enforcement acuoa

(e) As provided by AUlTIORTTY Regulation 104-07, Section 75, conwsming
recordkeeping and inspection rsquiremssits under forest management contracts,
GOVERNM^^,_tivough_ an authorized^representative and during normal working
hours, mey conduct annual audits of HOLDER'S operation and other reasonable
hispecticns TTeces^^ withthe conditions ofthis
ConuW^W

E&52 - Arannal Reports

!32^(a)tH0I^^ under each ANNUAL
OPERATIONAL PLAN. wovide~to AUTHORITY-and the Ministry-ofFmancea written"
.activity report that describes theprevious year's operations; mduding tte following:

(j) Identification of each HARVESTING BLOCK in which HOLDERxarried out
operancmarduringthe prior year, __,__I 7

TIMBER produced, induding a descriptionofme number, vdurne, amfquality of
trees per species felled;
(iii) A description of the differences between planned and actual silvicuhuraL
logging, and-processing activities, boundary dearing and INFRASTRUCTURE
m&mten^ comnBmity-based activities, monitoring and enforcement
activities, and
(iv) Ar^odW information reasonab^

(b) At the same, time, HOLDER shall provide to AUTHORnY a written:security
report that lists-the-number endtype of illegal trespasses, and TIMBER thefts detected in-
the CONTRAGT-AR^Arduring the previous year, along with strategies for iuipiuving
security..... ,

B&S3 —Other Reporting Requirements

(a) HOLDER shall keep CONTRACTING OFFICER fully and regularly informed
as to HpLDER'soperations arid any other activities irelated to t^

(b) HOLDER shall comply with the Revenue and Finance Law concerning
reportingrelated to taxes and FEES.

(c) Upon written request by AUTHORITY, HOLDER shall provide to
AUTHORITY aU documents required by AUTHORITY to determine HOLDER'S
compliance with MONETARY OBLIGATIONS.

(d) Upon written request by AUTHORITY, HOLDER shall provide to
AUTHORITY all other information of whatever kind that the GOVERNMENT or its
agents may request to fully evaluate HOLDER'S compliance with this Contract and all
legal requirements related to -7 .-•. _._. ^



8«MMh* IH^ex to Pror^
• "' '"s—^'-i sir-

5*^J?: GOV^RNMENT" UP°n ™»» approval by-ATJTHORITY, HOLDER may

jBSjSg^BroadPublickAiecaajj tojfj^fftt^fltfeia

~Tltep^ 15.ofliCTS^i^^

-Contract and its admmistration, subject only to limi^^tc^fionsT^

B6J0-- OPERATIONS

B671- Operations Generally
••«&>

„™JSJ?OLDER8 °Peranonsinclude all activities canied out by HOLDER. or bvHOLDER'S employees or AGENTS, urrfer to Comract .7?T"?*• * *
(b) HOLDER shall ensure that operations comply at all times with HOI nra'«

-aj^pimred ANNUAL OPERATIONAL PTAN 7^^ " ^ T ' HOLDER s

(d) HOLDER shall complete erosion control and other deanun WORK neraearv *A
^H^VESTTNGBLO^

Bd.ll- Annual Operational Plan

uni JS^L^*^? **** ;*faSp to ** *«#»&$ of-each annual opiating season.HOLDER^shaU submitto AUTHORITY an ANNUAL OPERATIONAlSaN^ ^^
<W The ANNUAL OPERATIONAL PLAN must desS^^operatmg

^r^lT^T **"** k^** «vux»miemal pmtection "SSJSd^^» «°d n^mtenance, and other actions required by law or^HdRrTY
MaJ^r^^ OPERATIONAL PLAN must be consistent with the ForestM*u«er^ Gmoym^
Five-Year Forest Managelmem Han, and HOLDER'S Strategici^re^SenwS

(d) The ANNUAL OPERATIONAL PLAN must idermrV^Sa^TSs
BLOCKS and all MERCHANTABLE TREES within tJ^RvSriNG1KK£?£

(e) HOLDER shall disdose in the ANNUAL OPERATIONAL PLAN all
anuapated uses of pubhc or private land outside of the CO^CT AREA
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.AUrfHORITY shallnotapprove activitiesoutsideofctiie CONTRACT AREA-unlessthey^
arenecessary to operations under this Contract

(f) For purposes of levying the Annual Coupe Inspection Fee under Section 34 of
AUTHORITY Regulation 107-07, on Certain Forest Fees, AUTHORTTY and HOLDER
shall consider the ANNUAL OPERATIONAL PLAN to coriair. the Annual Coupe PUm.

OPE^TIONAfrPt^;^^^
Fee7 AUIHORITY shall approve or deny the ANNUAL OPJEMTIONAL „PLAN._
^AtrmoRnY^sMi^^
based onbest available knowledge of international markets and marketability;..of Liberian
lumber onthese markets. 7*7^7. 77777777777 7777

T^^oJEtoTuieissua^
HOLDER and AUTHORTTY shall hold a pre-operations meeting to review the
ANNUALOPERATIONAL PLAN andensure common understanding.

B6.12 - Annual Performance Bond"

(a) AUTHORITY shall set the amount of the annual Performance Bond based on
the formula in AUTHORITY Regulation 104-07, Section 61(d). In using the formula,
AUTHORITY shall indude die Land Rental Bid payment in the estimated annual
revenue, and shall baseitt estirnate ojfrevenue fromthe.Log Stumpage Feeon the harvest
level described in the ANNUAL OPERATIONAL PLAN.

(b)Within 30 days afterAUTHORrTY approves each ANNUAL OPERATIONAL
PLAN,die HOLDER shalldeposit with the Ministry of Finance an annual Performance
Bond in die amountset in the piecedmg^paragraph. v^-m*.' '<..

(c) The HOLDER shall notfefl-trees-under an ANNUAL OPERATIONAL PLAN
before theHOLDERhasdepositedme appticable Performance Bond.

(d) Each Performance Bond must be issued in favor of the GOVERNMENT,
wananting that HOLDER shalKMthftrilyrand: prompdy commence operations and
comply withall contract terms, pay MONETARY OBUGATIONS, and obey applicable
laws and regulations. HOLDER, shall ppst the bond in one of the forms allowed under
AUTHORITY Regulation 1044)7, Section 61(e).

.(e) The GOVERNMENTmay drawupon the Performance Bond if HOLDER is in
arrears on any amount owed die GOVEIWMENT. Should HOLDER fail; to comply with
coa«iB^7j.femmaC. /i^^M<tM|1^i|^V'. OBUGATIONS, or obey applicable laws and
regulations, AutHORTTVmay use the Performar^B\md tomake die GOVERNMENT
whole, induding to pay any amount owed to the GOVERNMENT, to replace lost
revenues, and to pay for restoration ofenvironrnen^

(f) Although AUTHORTTY assumes no liability for HOLDER'S actions and does
not act as die HOLDER'S insurer or indemnifies, me Performance Bond must allow
AinHORTTY, arler any GOVER>n4ENT daims are satisfied, to draw upon the
Performance Bond when ordered by a court to assure payment of third-party claim*
against HOLDER for compensation of employees, redress of injuries, or return of
property, as provided under theNational Forestry Reform Law of2006, Section 5.1(e).

(g) If the Performance Bond is drawn upon or otherwise loses value, the HOLDER
shall, within 30 days, replace the Performance Bond or restore the Performance Bond to
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?%f;-|?h;^

doriestssr.sd.
(hJTfl^C^^^

the HOLDER. vvfceathe HGLDBR has .satidktorih/ completed ell ofHOLDERS -eaolrata
obligationsfo* actio-us .coverod. isa toe year's ANNUAL OPERATIONA^-^L^rie*
GOVERNj^jCEr^^
satisfactory^eon^ete^^
GOVERNMENT properly dflws upcri the bond tocoverHOLDER'S7MOTIETARY

-0BLIGATIONS,-die GOVERNMENT-doesnotneed•toyetiM^m^mii^^^F^^

B^13?-Ais»9ial

™_Ja)„.AT^^

HOLD^R has nietJe?riffinients under AUT^
concerning administrati6n7_of Forest Management Contracts; is ^current~^_^li
MONETARY OBLIGATIONS due under tl^Cimtract and AUTHORITY^regdations-
and has deposited the annual Performance Bond required under the jict-approved
ANNUAL OPREATK)NAL PLAN for the upcoming season, AUTHORITY^ sliall

(b) HOLDER shaU not begin operations under an ANNUAL OPERATIONAL
PLAN before AUTHORITY issues an ANNUAL HARVESTING CERTIFICATE basedon the plan. "-'" --.-..-—.. . ~ - .- _. _,^_ ._„___„__ ,_^„_

B6714 - Changes to Annual Operational Plan

(a) If at any time the CONTRACTING OFFICER determines that HOI.E)ERss
operations are no longer substantially infi compliance with the ANNUAL
OPERATIONAL PlANLthe^ONTRACTlNG OFFICER may r^uire HOLDHt^to
surjmit toiAUTHORTTY a?^^^
power ofthe (^NTRACTING OFHCER isfh% addition^aridMnotia^aife rights
that AUTHORITY may haveito take action forbreacn^ r: ^-

(b) HOLDER, on its own initiative, 7m«y submit a *# of lAtlNUAL
OPERATIONAL PLAN revisions to AUTHORITY if HOLDERS operations are rib
longer in compliance with the original ANNUAL OPeMto^AL; PLA$, or if
HOLDERforesees future> noncornphance. :'* • 'r

(c) The revision must describe the major activities for the remainder ofthe season
and the plan as revised must meet the requirements Of Section Bovll (c), (d), md (e) of
mis Contract The revisions take effect ifapproved by AUTHORITY. ^ in

(d) AUTHORITY may require an7updated annual Performance Bond upon
determination by the CONTRACTING OFFICER that there has been a material chance
inHOLDER'S operations. .- • *••••' :' -•£ • '"•i- ^•••^•••-t^r*^
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Plan at
PtarT
ru»»«. —3_—-^"" .»«*»/»Ptanproves?£^^^«£w*wwitn

AUTHORTTTs cw ^dH0LDER s2^^.YearForest M*a*#^_____ ^
H*vestingPf?g^^^

l^^neft incl^S surveiu— —-^r^nKDBEIt^^

. « —* Manaftejn^w n»»
••'- «*«fcioB**»^^^ „^tw*r may submit toB^*5**^ of dus Contract, HOl^^^ section
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B672-TimberJ

B6721 - Merchantable Trees _ _

JEstaNiAing aChain ofCustody. __,™ ^-;^-"^^'":i^^TZ^h^rS::

^^^^Mmmvm DiajmetePLii^

(a)HOLDER^hattnot«uror fell
atBREASTHHEGHT.

for commercial use any growing tree smaller

60 cm indiarneteraTORErcrt^""-- • roKrrRACTINGOF1TCERmaypennrLotr(b) Regardtes.nf^^4^^^^^^^is govern HOLDER'S
requni^D^

fu) TIMBER from standing ,^/J™3~k^^ „•____.,„
TIMBERfrom^«5n^J^^^^7^^^oarr^ged or" negUgendy or— —j£yjifjiBEK from standing trees unnecessarily u*™»b*» &-«» ._^

7 willfully cut --—

B6723- Fdffing idUntotfoP Standards
umnrat shaU-ermmv^ail Mlir« and utili^ «^

HOLDER shall ensuy ** clearing activities comply with me requirements

B6M5 - tc*striictibn Timber

termination ofdasiCc^tract
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---^sss^^-^^^^,l7772S^:^.5'/?ffife'«lC*A*ca

~^(b>=HOl^^ —~-L

envircsaasiijally''

»mih^ri*i v*itGe^^

P10**** in a ieasoiiaote^L^^J?^aee,nent " <*** «hat trSe^SST^4reduce i» ., ?™qaD|e inanBer, utility duplication at t~*~JT ^^ operations may

"*™*"* toutmty services because oficcWenteTSS^"^W^fadwevents
with ^fwnerm theh^^ % owner and shall cooped

<g) HOLDER shaU not conJucfhfcS^ ^^ceis restored; ^-rW*

B^32-r:Damage toTroea

HOLDER shall harvest m** ,« .'••••• "
HOLDER shaU us7aU r^U mai*er ** **"* «*necessary darha« ^ -^
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roads, or skidt^J^L protecti^n^ute^- -^. _adistortonce bla&«»

> <&™?^^ S^S^LDEfcm^writing,to

rites. Such payment does noi«"
r^ovidedbylaw:

. J,! --a'A V •• -V"''v. "

^^^forlriatt^
^(t^n^rrf

^v^m***«*« m******
shallcanprywifcto- ^

operations. In no case sn*u ,*
TerrnmationDate. 3*Q
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^^-—M HOLDER sJ».H *. ' """'• ' " —-^
ocestKJoWio'SmsS^^^—^1 *«* vehicle i.^ -

HOLDERshaH notify-2§ra5ri^^

j"^

: : r r ~~-^^^^^^TT^TT777~~~—^^^edin me
^7~^«>rfon^i^^r^

£) HOLDER shaU conduct*! ^^^^ """^^^ '_

-—~—~~:i___ ^Haiv,^l,ractices. W,prev«b<» and control.
^-^rev^tioaof^^

<a> HOLDER sfiT^^r-Tr^- -

"yunonstoPERSojsw^T^ "^ toPrevent such JL? *"«»«»« or to^~fbi Uni^rSS^^^HPnerty. '"""M* wastes froni beconZT-• m*Vt°/ HOLDER •k^rz^-*^.*^- . rw- '^;onang a nuisance or

-•» *ny stream pr other wateisi?^1*s^ <>f'raters If the ^ .^i^g
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.1 in - 7', .

goducttstorage ««** 5,000 liws. HpLMR*W P*M* aSpUl «*«»»<»ComroL
^^OtlSiMCONTRACTINGOFFICER and.SS>pn»*^»*f°?

„ *?? V?aT^T^tSas or hazardous substances on or in the canity ofTO^CT^HclShS^h^^onrwb.^ -cornpnshrf
to contain all spills. .__

^6^4^Prac1icex)fSrvicn!ture

'B&41 - Conduct ©fix»gging• .___L;: :*-. _=; .—-^^:4^A^^S

" layw

th^lhilis^lSery,^
scale LOGS that cannot be measured accurately and safety.

B6742-Reforestation

(a) HOLDER shaU ensure that tree coyer is reestablished on every HARVESTING

native to Liberia.

BoTJ^Roed Construction andMaintenance

HOLDER shaU carry out road construction and maintenance activitiesnj^"^an"

B676 -TRre Precautions andControl

(a) HOLDER shaU take all necessary measures to rirevert and control firo

contained inthe Liberia Code ofForest Harvesting Practices.

B6.61-Fire Control

HOLDER shaU, both ittlependentiy and in cooperation with A^°^^*j£^SSL andiracticable action to preverrt and suppress fires on or off^

fa
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-immediate, and dali -inch**',^^
H^** disposal. AT^^ ^^ eJ

£2£™*? ^yfire^Bghtihg costs for
caused by HOLDER'S c^SiSSr •^y^:°^;^?i&^^^A^^Rj^: if

CUSTODY for IMM^coS^na^^ C*AlN 6f(b) HOLDER shaU iiritheTr™^^OR^ Regulation 1Q8h07.
outside ofthe CHA^F^uTtoT^ST8^ ^ WllMBER PRODUCT

B7.0- FISCAL OBLIGATIONS

z ^^^
^BT.! -Fee* and Rental Bids M^S=d7

CONTOACT EFFECTIVE DATE. ^ PWEfT BM laterthan; 3Q days aft* the
. ; . .„*.* • ' '•".'"

B7.12 - Stumpage Fees

Forest Fees. " Q AUlHOJUTY Regulation 107-07, on Certain

^°^0^ *£-26 and 27 ofAUTHORITY&^£s .„ suing chain of Custody System, to determine volumes and
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87.13-14^8^^
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ired under-^ r^VERKMEKT-asteqm^^feetod^C^^^ Forpurposesof
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rffrWeoWtf-fr*^

area

^ t56VERNMBO,=as:

^ssse^gsiaBSWBic**"^'
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«—HFeesT , .^d n^^Bid ^^Sn^ERvmtten notice of^an^
^-^(crTI^^^^iJJ^Y fads to ^eHOLDfcK ^ .ajprfKHKn .

HyyBoodV0*:
^.32M ...CSV-

WT^-m^«^,u^ved
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.....*ft,**--^Sfe.i2g
and if* *-~Z rore* Pnxfoc*fi£™7**!* *» exportei \^r - ,___• ~^~
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^'^^ 7
.^ne failure ofeffw • -~-.- ----«. --.--.,„_ __
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^ ^intendi^^
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(iv)Shop drawings
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(m)Toopn*i«ai!dWc«u4en-

—(b) HOl^ER'slfecourse for
force majeure under Section B8 5

j*8.7^Brea*fc —~~-III^T— _ _.__SBsaBSBa-.

^-WPHfPP^r^^ S notice (S br^ and of Ain^BTrrs,AirrHORrrvf; shall »v« noi^ER^nw w^su^^ s^tamS.Jm^^-,
election to si^iealdl ora^

"s^^onmaybegivenif^bre^co^esan c^3^ ^

- (^rTT^Xn^G FDA Representative shall notify
k^eoiatety^ ciremnstences,
C»imACTING OFHGER ofJ* "gg^, 8^ension to determine if the

within30daysiexceptunderemergency^u _^ ^^
«event major damage 7 "7,7 , ~L~L-..-.- '

x' ' ''^Z-'-d^^^a^-^^^^^^M^^-^k Contract is «p&&J»£«^^X» CONTRACTING OFFlCER^«a^
S^K^^terrnjnate

^^^^m^^m^^^^^^^ to the
Bidder's Bond amount

sis; or

->-~p

BU.72 - TermdnatJon fw Breach
. • ' *,*«» nnARD OF DIRECTORS, shall

COKITLACTWa c^Hs any of the
termrmkW<^^tbttowing bieaches ofthe Contract ^^^g^fectTVE DATE;

<a)HOLDER<el!s trees ^ HARVESTING(b) HOLDER fells trees not covered;by avahfl Awnti
CHOT^CATE; 44
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or neaJBgenoV^nS^^1^1"*"TIMBER to be tm2^??£!!5<*!!$**,

•^.SKSSH^ "™Wes «* ™BER, FOREST pBm.^.

?££^«£^£ZZ£?^Z«^ tfcnnana, ante.
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r AiiWtORTTY Regulation 104-07, on
Cw) Fraud, tax evj^^^

.^oatrartsrwH^^ and stability of Liberia;(t)Human rights violation or ounes agams^ui

<* ^ M*»**^ or uiterteri^,<yi)-rbreat^
c«cm^^«

""mvolvmgtoeprotectoo^

or-such extended tune as is auoww,

to tfHOLDERhas, within 90 days orsucht^d^toCONTRACTmGOmCERfor; _
-—^T>roseeuted its CLAIM. ^w-^o OFFICER, every right of HOLDER

^^Biffir^under this Contract^ ._ ^ contr^obugations, AUTHORITY
^Staddition to any "WJ****"*; ^Saanoi. eauTvalent to total Land

BO-Periodic and Other Reviews
a~ caption R53 of ibis Contract, toregular and
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P«cedn« fiscal ySnT""^5®®^^ 1^ AnjngjIF

— W A certificate issued bv av kj;..;„_ ,«-•••.'

,, (a) Within H nibnths n^^«*a-»ArL. ^ "7

adnun«*«iW1UKlfedcl^,^^i,to W****** auditing bodv fo „^
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•wiiiv-nf-records that' demonstrate HOLDER'S

" t^?o^

---=-^s^sss^ Review Cprnmittee atAUTHORTFYshaU convene a^adhoc boom ^w^jarikaw^^
uuervals Qf m H*Mb^

^HOI^^shallcoooerate m me review«» »~

=dva-sodety-n»>mtonTO:Of-HC«^« wn«^-^ .rf ANNUAL
dull tare access to all finanoal J^S.^S^^GOVERNMENT shall
(^RATIONAL PLANSVf^S^SSSS^Sm^ *• «*»*«»'aot «*nd access » anyo£«^ r-^^^ busille!S W6n«i5n^

written consent fi^H°LDER ^71^ ^^nii«mee wito d» Contract or operational(b) If HOI^ER^ls to d^^
regulations at any^S^^^tSnoSi^aS^S^isurebo^^lTlf"
AUraORtTY^^^H^^^ ~^^

B&9- Settlemen^^ 7

B8.91-Settlement _7.:iv--'
. :. ^^Twm have not been fuUy discriarged by ternani^

If obligations Of^^^-^^rBond or retain any moneyadvanced orAUTHORITY may use ^ ^^^t^^Sed^gS of HOLDER
deposited hereunder and apply such ^f^^^2^^™^ *Xutprejumcetoaiiyotherri^

B852 - Contract Closure

overpayments.
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"AN ACT RATIFYING THE FOREST MANAGEME^^
sIN^LOFA-^VND^eBWRPOI^ ^©IJrOTFjf BETWEEN THE llEFUBLIC OF
LIBERA REPRESENTED BY THE FORESTRY DEVELOPMENT
AUTHORITY AND ALPHA LOGGING & WOOD P^QGESSING
Tteoi^iyaiD^ ~

3

Q

ui

0

--•»..- S^^a^>.
-lT-IS-ENAe?ED:BX7rEE§ENATE ANDll©USE©E^RRESENl#i#E^iPfiE
REPUBlilC OF LIBERIA IN LEGISLATIVE ASSEMBLED:

D

D

0

D

D

1

Section I: That immediately after the passage of this Act "AN ACT
RATIFYING THE FOREST MANAGEMENT CONTRACT AREA "A" IN LOFA

LIBERIAt_.;SpLAND GBARPOLU jrpUNTIES BETWEEN THE REPUBLIC

iMi*****''7^hX""Lc^g1ng"; & WOOD PROCESSING INCORPORATED;'' as herein
recited below word for word in the authentic English version be, and the
same is hereby ratified to give full force and effect to the provision as
contained herein.

SECTION II: SHORT TITLE: this Act to ratify the FOREST MANAGEMENT
CONTRACT AREA "A" IN LOFA AND GBARPOLU COUNTIES BETWEEN THE

REPUBLIC OF LIBERIA REPRESENTED BY THE FORESTRY DEVELOPMENT
AUTHORITY AND ALPHA LOGGING & W^gD PROCESSING
INCORPORATED^" shall also be cited as the FOREST MANAGEMENT
CONTRACT BETWEEN THE REPUBLIC OF LIBERIA AND ALPHA
LOGGING & WOOD PROCESSING INCORPORATED"

SECTION III: That any and all obligations, covenants, terms and
conditions as contained in the above mention FOREST MANAGEMENT
CONTRACI BETWEEN THE REPUBLIC OF LIBERIA AND ALPHA

LOGGING & WOOD PROCESSING INCORPORATED" shall be carried to full
completion unless otherwise modified, amended^ or repealed.

SECTION IV: This Act shall take effect immediately upon the publication
into handbill.

ANY LAW TO THE CONTRARY NOTWITHSTANDING.
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